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T EE SRR DOHER

HHNE 158381 16SE3AM  17SF3ARE 18SE3ARE 19%3BNE 205E3AMA 215E3AMA 22F3AMA 230AN 2483AM 25%3RM
(5REMA) o] o o o e o] o o e o] BERT
b= 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 38,500
Yoy 16.8% 6.9% 0.3% 11.9% 0.2% -13.6% 8.2% 21.2% 8.7% -10.4% 0.4%
LA 9,362 10,178 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 -
YoY 22.2% 8.7% 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3% -
55 LRIEER 27.2% 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% -
RS 1,724 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 2,150
YoY 48.4% 15.2% 0.2% 42.8% 9.3% -67.6% 93.0% 88.5% -19.9% -49.1% 73.4%
EERIER 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 5.6%
R 1,617 1,667 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 2,100
Yoy 54.4% 3.1% 12.5% 45.7% 6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 47.8%
il =S 4.7% 45% 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 5.5%
LRBRE 1,188 1,249 1,376 1,789 960 -3,486 478 2,041 1,390 577 1,200
YoY 64.9% 5.1% 10.1% 30.0% -46.3% - - 327.2% -31.9% - -
LEPRIRRER 3.5% 3.4% 3.8% 4.4% 2.3% - 15% 5.2% 3.2% - 3.1%
—HLUrDT—4
HEARFITAMEE (Fi) 22,122 22,122 22,122 22,122 22,122 22,122 22,122 22,332 24,622 24,622 -
SEESHRE (FHH) - - 100 200 380 313 303 276 191 157 -
EPS (M) 65.5 56.5 62.5 81.6 43.9 -160.0 21.9 93.4 60.6 236 49.1
EPS (BiEtitiER®) ) - - 62.4 81.4 437 - 21.8 84.4 60.2 - -
DPS () 125 125 13.0 16.8 16.8 2.0 2.0 13.0 19.5 19.4 19.6
BPS (M) 642 632 646 737 721 537 568 737 778 765 -
HEHER  (86F)

Be - T - AL 3,303 3,236 3,280 3,771 3,580 3,390 4,092 4,816 5213 6,031
RETRESE 19,370 17,876 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903

BREEAE 8,169 7,697 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848

EEEEE 1,790 1,322 1,243 1,158 1,002 345 175 178 695 618

WAL OMDEE 296 443 390 621 622 305 272 304 368 278

BEERESH 10,254 9,462 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745
aEat 29,624 27,338 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649
CHFETITEE 4,849 3,551 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351
EhRRaH 12,312 10,451 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605
REFEFIFEMHE 2,307 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202

BEEaAast 3,106 2,887 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,203

afRasH 15,418 13,338 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899

EEEeS 14,200 13,988 14,167 16,149 15,687 11,704 12,399 16,265 19,008 18,712
HRESH 14,205 13,999 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750

BRIFAM EERURD) 7,156 5,345 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553
*¥vyva70-HEE (BHMA)

EEEHICEZFryoaTO— 1,805 3,187 1,785 3,394 3,185 2,490 2,943 2,941 2,560 1,276
WEEBICE3FryoaT0— -1,180 1,159 2,770 2,336 -3,253 -1,789 -670 -1,100 -1,547 -680

MESEBICE ¥ vy aT70— 1,014 1,902 1,200 -739 74 772 -1,685 -1,601 -756 2

RISIER (BAM. %. B)

BCEAMFIEE (ROE) 10.1% 8.9% 9.8% 11.8% 6.0% -25.5% 4.0% 14.2% 7.9% -3.1%

Elnrilias 3.5% 3.4% 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% -
MELALYY 2.3 2.0 20 2.0 2.0 2.1 2.1 1.9 1.7 16

RAELERE 1.3 13 1.3 13 1.3 1.2 1.3 1.5 14 1.3

HFR | R ERHCE D SRIER
*ROBEIEHER CIZRLRZBEN DS, ERAEACLDELTEETH S LICER
o WHRA R ISR E ICIRE ¢ 2 SR
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SIRBITE RS 155E381 165E381 174381 185E3R1 195£381 2053848 2153848 2253848 2353841 245384
(Crl)] b b b b b b b L L b
b A= 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344
Yoy 16.8% 6.9% 0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4%
ZES 15,211 15,637 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438
YoY 5.7% 2.8% 1.7% 7.9% 22% -13.2% -15.3% 13.6% 0.6% -11.8%

Fo LR 44.2% 42.5% 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4%

hE 16,208 17,807 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443
Yoy 24.8% 9.9% 2.1% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8%

ST LR 47.1% 48.4% 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3%

Z 0t 2,973 3,312 3317 3,769 4,259 3,946 3,235 4,382 5,244 5,462

YoY 44.2% 11.4% 0.2% 13.6% 13.0% 7.3% -18.0% 35.5% 19.7% 4.2%
Plla= 57 8.6% 9.0% 9.1% 9.2% 10.4% 11.2% 10.0% 1.1% 12.3% 14.2%
SERETIT 1,535 1,376 1,740 1,966 1,901

YoY - -10.4% 26.5% 13.0% 3.3%

Fo LBt 4.3% 4.2% 4.4% 4.6% 5.0%

S BECKet 2,410 1,858 2,641 3,277 3,561

YoY - 22.9% 42.1% 24.1% 8.7%

55 LRI 6.8% 5.7% 6.7% 7.7% 9.3%
SAERTE LB 155381 165381 175£388 185E381 195£381 2053848 215381 225384 235381 245E381
(HHA) b b b b b b b b L L
®EE 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344
YoY 16.8% 6.9% 0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4%
BEERSE 15,540 17,060 16,780 18,370 17,877 15,370 13,682 16,442 18,082 16,537

YoY 17.6% 9.8% -1.6% 9.5% 27% -14.0% -11.0% 20.2% 10.0% -8.5%
BRI 45.2% 46.4% 45.8% 44.8% 43.7% 435% 42.1% 41.8% 42.2% 431%
TR - FEAE 6,540 6,550 7,000 7,880 7,558 6,113 6,315 8,043 7,866 6,930

Yoy 26.0% 0.2% 6.9% 12.6% -4.1% -19.1% 3.3% 27.4% 2.2% -11.9%

Fo LR 19.0% 17.8% 19.1% 19.2% 18.5% 17.3% 19.5% 20.4% 18.4% 18.1%

RE - {HEHESRSE 4,510 4,800 4,480 4,780 4,837 4,298 3,888 4,192 4,312 3,647

Yoy 28.1% 6.4% 6.7% 6.7% 1.2% 11% 9.5% 7.8% 2.9% -15.4%

35 LR 13.1% 13.1% 12.2% 1.7% 11.8% 12.2% 12.0% 10.7% 10.1% 9.5%
Z0ft 7,800 8,300 8,400 9,940 10,662 9,566 8,574 10,679 12,538 11,229
YoY 3.9% 6.4% 1.2% 18.3% 7.3% -10.3% -10.4% 24.6% 17.4% -10.4%
BRI 22.7% 22.6% 22.9% 24.2% 26.0% 27.1% 26.4% 27.1% 29.3% 29.3%
(FATE L) 2,741 2,483 2,647
Yoy - -9.4% 6.6%

Fo LR 7.0% 5.8% 6.9%

HFT @ RHER &K D SRILIER
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https://www.release.tdnet.info/inbs/140120240507583006.pdf
https://www.release.tdnet.info/inbs/140120240507583004.pdf

=3 =E
wlSEES Sl

IRHRSEAERS (SRET) 224F3R1 2353818 245381 245381
(&HM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 12Q 1-3Q 1-4Q EBRE ERST

FLE 9279 19524 29373 39,359 10,234 21666 32,694 42,800 9442 19,120 28,699 38,344 1004% 38,200
YoY 29.4% 26.7%  242%  21.2% 103%  11.0%  11.3% 8.7% 77%  -11.8%  -122%  -10.4% -10.7%

78RR 2,757 5,864 8,759 11,445 2,891 6,049 9,028 11,631 2,416 5,035 7,555 10,082
Yoy 48.7%  466%  358%  26.0% 4.9% 3.1% 3.1% 16% -164% -16.8% -16.3% -13.3%

Fo LHSRIER 29.7% 30.0% 29.8% 29.1% 28.3%  27.9%  276%  27.2%  256%  26.3%  26.3%  26.3%

BREH 1,960 4,096 6,188 8,403 2185 4512 6,945 9,194 2317 4513 6,621 8,842
Yoy 7.2% 1.1% 12.1% 12.4% 1.5%  102%  122% 9.4% 6.0% 00%  -47%  -3.8%

FEEREELR 21.1% 21.0%  211%  214%  214%  208%  21.2%  215%  245%  236% 231%  23.1%

BEAE 797 1,769 2,571 3,042 706 1,537 2,083 2,437 98 521 934 1,240 107.8% 1,150
Yoy - 4647% 1755%  88.5%  -11.4% -131% -19.0% -19.9% -86.1% -66.1%  -55.2%  -49.1% -52.8%
HERSER 8.6% 9.1% 8.8% 7.7% 6.9% 7.1% 6.4% 5.7% 1.0% 2.7% 3.3% 3.2% 3.0%

R 762 1,736 2,544 3,008 698 1,525 1,983 2,394 338 808 1,164 1,421 105.3% 1,350
Yoy - 3657% 153.0%  79.4% 83% -122% -22.0% -204% -51.6% -47.0% -41.3% -40.6% -43.6%
etrilie=S 8.2% 8.9% 8.7% 7.6% 6.8% 7.0% 6.1% 5.6% 3.6% 4.2% 4.1% 3.7% 35%

PR 526 1,259 1,778 2,041 428 906 1,094 1,390 119 -950 -793 -577 - -900
Yoy - - - 3272%  -187%  -280%  -38.5% -31.9%  -722% - - - -
ORI R 5.7% 6.4% 6.1% 5.2% 4.2% 4.2% 3.3% 3.2% 1.3% - - - -

AR (3D 8) 22¢E3A1 235384 245381
(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

b= 9279 10,245 9,849 9986 10,234 11432 11,029 10,105 9,442 9,678 9,579 9,645
Yoy 29.4% 24.3% 19.4% 13.4% 103%  11.6%  12.0% 1.2% 77%  -153%  -131%  -46%

b=l 2,757 3,107 2,895 2,686 2,891 3,158 2,979 2,603 2,416 2,619 25520 2527
Yoy 487%  44.8% 18.0% 1.9% 4.9% 1.6% 29%  -31% -164% -17.1% -154%  -2.9%

FE AR 29.7% 30.3%  294%  26.9%  283%  27.6%  27.0% 258%  256%  27.1%  263%  262%

IREE 1,960 2,135 2,093 2,215 2,185 2,326 2,433 2,250 2,317 2,196 2,108 2,221
Yoy 7.2% 15.0% 14.2% 13.3% 11.5% 89%  16.3% 1.6% 6.0%  56% -134%  -1.3%

Fo L EiRE LR 21.1% 20.8% 21.2% 22.2% 214%  203%  221%  223%  245%  227%  220% = 23.0%

EEA 797 972 802 471 706 831 546 353 98 423 413 306
YoY - 2372%  294%  -30.7%  -114% -144% -31.9% -250% -86.1%  -49.1% -24.4%  -13.3%

EENER 8.6% 9.5% 8.1% 4.7% 6.9% 7.3% 5.0% 3.5% 1.0% 4.4% 4.3% 3.2%

EERE 762 974 808 464 698 827 459 411 338 470 356 257
Yoy - 165.7%  27.7%  -30.9% -8.3% -152% -432% -11.5% -51.6% -43.1% -224% -37.4%

RERESR 8.2% 9.5% 8.2% 4.6% 6.8% 7.2% 4.2% 41% 3.6% 4.9% 3.7% 2.7%

PO HRR 526 732 519 262 428 478 188 296 19 -1,069 157 216
Yoy - - 120%  -53.0%  -18.7% -34.7% -63.8%  12.8%  -72.2% - 165%  -27.1%

RSl = 5.7% 7.1% 5.3% 2.6% 4.2% 4.2% 1.7% 2.9% 1.3% - 1.6% 2.2%

WA : SHERK D SRIEIER

N —_

XiER - igRlFE S

IRASETER) - SIRBIE LS (BB 225381 2353/ 245388
(&KM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

Pl 9,279 19,524 29,373 39,359 10,234 21,666 32,694 42,800 9,442 19,120 28,699 38,344

Yoy 29.4% 26.7% 24.2% 21.2% 10.3% 11.0% 11.3% 8.7% -1.7% -11.8% -12.2% -10.4%
BEERE 3,880 8,113 12,221 16,442 4,383 9,115 13,667 18,082 3,998 8,192 12,331 16,537

YoY 26.6% 22.7% 21.5% 20.2% 13.0% 12.4% 11.8% 10.0% -8.8% -10.1% -9.8% -8.5%

BTG - FEARGE 1,968 4,132 6,091 8,043 1,947 4,122 6,098 7,866 1,831 3,599 5276 6,930

sy Y 36.3% 41.3% 34.3% 27.4% 1.1% 0.2% 0.1% 2.2% 6.0% 12.7% -13.5% -11.9%
RE - {EEHERSE 988 2,062 3,131 4,192 1,055 2,213 3,321 4,312 935 1,867 2,745 3,647

Yoy 13.0% 13.7% 9.9% 7.8% 6.8% 7.3% 6.1% 2.9% -11.4% -15.6% -17.3% -15.4%

Z ot 2,441 5215 7,928 10,679 2,847 6,214 9,607 12,538 2,677 5,461 8,346 11,229

Yoy 36.8% 28.4% 27.6% 24.6% 16.6% 19.2% 21.2% 17.4% -6.0% -121% -13.1% -10.4%

B 3475 6,897 10,440 14,020 3,516 6,977 10,625 14,104 3,285 6,496 9,482 12,438

Yoy 13.5% 17.9% 16.6% 13.6% 1.2% 1.2% 1.8% 0.6% -6.6% -6.9% -10.8% -11.8%

hE 4,851 10,441 15,653 20,956 5528 12,109 18,047 23,451 4,768 9,815 15,077 20,443

g Y 45.9% 30.1% 26.4% 24.1% 14.0% 16.0% 15.3% 11.9% -13.7% -18.9% -16.5% -12.8%
RETIT 394 841 1,281 1,740 471 986 1,476 1,966 474 971 1,456 1,901

Yoy 14.5% 26.5% 28.5% 26.5% 19.5% 17.2% 15.2% 13.0% 0.6% -1.5% -1.4% -3.3%

Bkt 556 1,342 1,998 2,641 717 1,592 2,545 3,277 914 1,836 2,682 3,561

YoY 27.5% 54.1% 50.8% 42.1% 29.0% 18.6% 27.4% 24.1% 27.5% 15.3% 5.4% 8.7%

IRHRSETERI < SRR LENS 3HA) 226381 235381 2453018
(5RFA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FLE 9,279 10,245 9,849 9,986 10,234 11,432 11,029 10,105 9,442 9,678 9,579 9,645

YoY 29.4% 24.3% 19.4% 13.4% 10.3% 11.6% 12.0% 1.2% 7.7% -15.3% -13.1% -4.6%
BEhERSE 3,880 4,233 4,108 4,221 4,383 4,732 4,552 4,415 3,998 4,194 4,139 4,206

Yoy 26.6% -36.0% -59.2% 69.1% 13.0% 11.8% 10.8% 4.6% -8.8% -11.4% 9.1% 4.7%

BFALGR - FSARSE 1,968 2,164 1,959 1,952 1,947 2,175 1,976 1,768 1,831 1,768 1,677 1,654
T\ 36.3% -26.0% -56.8% -69.1% -1.1% 0.5% 0.9% -9.4% -6.0% -18.7% -15.1% -6.4%
RE - FEERE 988 1,074 1,069 1,061 1,055 1,158 1,108 991 935 932 878 902

Yoy 13.0% -40.8% 62.5% 72.7% 6.8% 7.8% 3.6% 6.6% -11.4% -19.5% -20.8% -9.0%

ZOft 2,441 2,774 2,713 2,751 2,847 3,367 3,393 2,931 2,677 2,784 2,885 2,883

YoY 36.8% -31.7% -56.3% -67.9% 16.6% 21.4% 25.1% 6.5% -6.0% -17.3% -15.0% -1.6%

ZES 3,475 3422 3,543 3,580 3516 3,461 3,648 3,479 3,285 3211 2,986 2,956

Yoy 13.5% -41.5% -60.4% -71.0% 1.2% 1.1% 3.0% 2.8% 6.6% 7.2% -18.1% -15.0%

HE 4,851 5,590 5,212 5,303 5,528 6,581 5938 5,404 4,768 5,047 5262 5,366

s YO 45.9% -30.3% -57.9% -68.6% 14.0% 17.7% 13.9% 1.9% -13.7% -23.3% -11.4% -0.7%
HETVT 394 447 440 459 471 515 490 490 474 497 485 445

YoY 14.5% -32.8% -55.9% -66.6% 19.5% 15.2% 11.4% 6.8% 0.6% -3.5% -1.0% -9.2%

Bkt 556 786 656 643 77 875 953 732 914 922 846 879

Yoy 27.5% 9.8% -50.5% -65.4% 29.0% 11.3% 45.3% 13.8% 27.5% 5.4% -11.2% 20.1%

HFT : RHER & D SRILIER
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FIABIE

5o b& 38,3445 M (RiHALL10.4%iR)

EEFR 124085 (F49.1%R)

BEMNR 1421880 ([F40.6%H)

B ICRET 2 YUHAIEL 5778 A (FiHAId L EAMF)51,3908 A M)

) FTLE:FTLEEIE38344FHM (FiHAL10.4%R) a7z, HANLEEREZOREY TV I L TOEVWERR
CICK2FERZRIT. BXRLECICHE. K7 7HEBICEVWTHEEEZ TRIST LR B o7, I FE
ICBEVWTIREFEREDOEEEN CREBEEDTLERADICKESHE LT, —A. FRMRICEVWTIRETRR
HERFICK IHFBRFREICLD. sifiREZz LRSRE L B o7

b T LEEFIES | FELHERIZ81310,082EH (FIHALL13.3%H) LR oTc, ST LASFIZEERIF26.3% L B D F0.9%K 1 >~
MET L7

) IREE IREEILS,842BHM (BIHALE3.8%) Y iR oTc. FEMGICARDFT EERDICEL 2 THEBRBDOEL.
IRINF—OARMERBREIZED, BEAMRITHD LTco BEENRICAEERZ1308AMEELT. 2023598
ICERFEL-REREICHE S FIMBEERS C BB XIBICR 3 —RINAREBALR C O EIC &K DEFFIEX1,6198A
A%zstE L. HEBR ¥ 5T, ITEAFIZE (ROIC) 1£3.9% (RiHA8.1%) 7 b. BEIE (10%U L) %= TE

>7

B FRICH T 5E

BHAASHTRICHT ZEMREIE. FTLEEH00.4%. ERFEH07.8%. EEFIEHI1053%THofco MEHMEILR
B % HHRKRIZIFR00B HAICK L T5778 AR LR OB B ofeo TERIZ. BEBERICEVWTEM -
RIBED R LD FER%Z LRI > 7cb 0D, £MRIICIZFIETFRICKH L THIBE WOSBRE R o, F&EIZ. E&ZDA
AEEXETORLEEP. BEREILORTICE 2BEHRMRDFRZ LRI -7 ICL D BERARE JUREERNZ
ML 7o oo BRBRICE T ZFIERRDTFRZ TR/ EPHMROZERLICLD. BEAKEICRE
T B HERHE RIS T L D RIBICRE LT,

FERRIE

FEOOF VAN IABREEOKRBICL ZRFEHOERMIES —H. HANAER - TRXLF-IXLOFE. R
BRRBEEFCYMO LR LY, AL L TFHEHFTRVRATH S, Fic. BEXETIE. EFEM - FEAKOAHHE
BERANAE—IZ2BE. FERRBABBEE AL LICMRAT. BEME - BRMERSEI/EZE B0, £ITEHTE
BB L T UL\ B

Huipl - REURLS

ERFELESIE12,438EHM (FiHALE11.8%E) « FEFE LESIX20,4438 50 (F12.8%iK) « RE7I 75
BAA (F3.3%FE) « Bkt EEIE3,5618AM (F8.7%1) Ao,

ot

511,901

BEEREEIX16,5378 A (F8.5%) « EF5A - FEXRSEIL6,930B A (F11.9%F) « RE - BEESEE
1£3,6478HM (F15.4%3E) « FDhE11,2298 5 ([F10.4%iF) A o7

20245 3RMARRSCY (D)

Ettid. RERERCERIC, 2024F3831H2BHEH Y ¢ 3 1Y/ DEKREYSICEL T, LR AHICEIDIM40
HREBBFETHDLEKRLIE (BEOERLSFTEIM218R) » CNICLD. —HRHD FRRHEIX19M408% (FiHALL
108%850) = RAT,

SHISEUARRICIBREE T E.
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SHs1 T8

235381 245384 2553818
(5REFA) Hpsein THARAR SEIRRAR AR FHERAR SEIRRAR LHERT FHEF BRET
FLEE 21,666 21,134 42,800 19,120 19,224 38,344 18,800 19,700 38,500
YoY 11.0% 6.5% 8.7% -11.8% -9.0% -10.4% 1.7% 2.5% 0.4%
75 LA 15,617 15,552 31,169 14,085 14,176 28,261 - - -
Yoy 14.3% 9.1% 1.7% -9.8% -8.8% -9.3%
b=z 6,049 5,582 11,631 5,035 5,047 10,082
Yoy 3.1% 0.0% 1.6% -16.8% -9.6% -13.3%
bl Vil = 27.9% 26.4% 27.2% 26.3% 26.3% 26.3%
IR RU—R SIS 4,512 4,683 9,194 4513 4,329 8,842
YoY 10.2% 8.7% 9.4% 0.0% 7.6% -3.8%
o L ERE R 20.8% 22.2% 21.5% 23.6% 22.5% 23.1% - - -
RS 1,537 899 2,437 521 719 1,240 700 1,450 2,150
Yoy -13.1% -29.4% -19.9% -66.1% -20.0% -49.1% 34.4% 101.7% 73.4%
EEAER 7.1% 4.3% 5.7% 2.7% 3.7% 3.2% 3.7% 7.4% 5.6%
R 1,525 869 2,394 808 613 1,421 680 1,420 2,100
Yoy -12.2% 31.7% -20.4% -47.0% -29.5% -40.6% -15.8% 131.6% 47.8%
EERER 7.0% 41% 5.6% 42% 3.2% 3.7% 3.6% 7.2% 55%
LRBEEF I 906 484 1,390 -950 373 -577 250 950 1,200
YoY -28.0% -38.1% -31.9% - -23.0% - - 154.7% -
HF SR 4.2% 2.3% 3.2% - 1.9% - 1.3% 4.8% 3.1%

R ¢ SHEEK D SRIEIERL

#4718 (2024558142 R)

2025F3AHED £ FEIL. T LESF38,5008 M (FidfLb0.4%1E) . BEHK2,1508 A0 (F73.4%) . BEMK
2,100EAM ([F47.8%18) . MK EICIRE T 2 HBMFIE1,2008 M (FIHRIE HHMIERS778AM) TH 3.
BHARE Y (&, RIEALLO.21FIEMD19.61M%Z RIAL (X 1%EM40.0%) . ROEIF6.3% (RifAIdHHAMIEL) « ROICIE
67% (E2.8%KR1 > hER) 2RAT,

BEAEL — MIIARTI9.5M. KRIL1420HTH 3. RIEREIF,5008 5. BEEXNEIE,1008HAZ RA
To

RERIRIROVE - SEOREL
W R ORE D PFEOTHERS LIC& 3 REOFRANEHEL TLZ LBBLTUS. M T. RS
TRLF—PEMEOBBERE. AEEBOEHLLbH0. BLLVEERIIF RAH.

FREREESTE TVC 2024 Revival] DREEEL LT, AI@EEOBWMFEIRE S RIICEDFHELT B L &HIC. FAE
HOKERDRFEEKRICEK > T FRNAFIEREZEIET. BRNEXTIE. BEXEHERBE LTHREI—TEVZ2—
DEFTIC L B EFMRIL. EEFFHERE LTUITHBDRI— MERBAZSDH /I —TITBRTOEEBRELRY
ICEfEA. RADEMEICHS|IESHIBUEAL, £, BAFEORREEE L TE. FE. 1V R BBKTOT SR 3ME
ERBRICEAET

SIS IR ICIBEE T RE.

REARIROREL

FHEEHEORRFEREORREZEERUE L 7 (EER)

2024F 58148 F$tI32023FE 10827 BICIREREBIZE AR LAFERESE NV a2—2o )T -3 2024
Revival] ICHWT. 2025FE38EHDERBIZ%HRTE L0

20255 3D EREE £ T

T'VC 2024 Revival | SAREE L 72 22025F3FHDBHEREBEFRICEV T, Rtk EICRE T 2 HEMAIZEIE
800BAMZ FAL TLH 2024F3FHICEVT. BAERICE T RHBIEAD FEZ TR -7 C EPHHMROF
BREOCEIDRBICHKELCEHHD . FREEZ1,2008HF (RO BEZENEL50%18) (C EAEE LT

(G &4

FREAEBELHD. EHOBRYAH HERELMERI0%U L. M O%EEREYER (DOE) 3% L1 ICRID. 2025
EIROERBE Y FTRILIHL D 19M618 (FidLE218%18) Y B2 RAATH B, B hTERRYURDHES
EDEEL LT, HRMEBERDAENRETEHEICEE LT
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REEEE T\ 2a—2o Y I—> 32 2024 Revivaly OEERERIZOHEE

FElttid. 2023F7RICHKR L2023 FEEN 52024FE D2 H EX FHEHERE & § 2hEERESE (N a1—oUI—> 3
> 2024 Revival ] DIREMEEZEZRE LT,

thEfZ EEE TN\Ya—oUI—2 3> 2024 Revivall DEFEHERIE
e 2025%E38HA : 55 EE38,500F A M. EXEFIZ2,1008AM. BEtkEICIRE T % LHAHFIZE8008 M

) 20243 EASTETE (2023F10ALNRK) B L 722025F 38 BICH 1T 3 B ROEHORTIE. T LESEM
79EHME. RERHESHHME. IREBRVISEAMAETHZ. kLtEiF. BE - FEEFOL LEHIEER
BEAHIFC B 2024F3FHEE L L T2025F3/HRIFHIEE TR T 5, RMERIE. 2024F3FHAICEREL 7oiRE
BB EEKFIOBER. ABRY) OMRIBETHEETZLICLZBEEZRAL, REBEHRAKIC. BE
BBt (BEEFFOBER. ABRY) OMENEETHEST S CICLZBEHIRE RAT,

Toft (3L EMELS>-BIERR - HREY)

o 20255 3B HAMDEHEFARSESE L EHZ - 3,2006AH

o JIN—TEEKEOBEMBICKBZIN M FLIBOFELEMHE  30085M

o ANRIBEOBAICK ZHETIZD BEMLHEE | BEEOBREEF. BABER70BU L, BEMKA L —2—&
B=100%L

o 2024 3R HAH L 20255 3R HAICHIT B BEtekIRIREEE3,0008 A M. RfERIE2,0008HHM

o HEASBESIOEREFRML YT v IRHEICK 5202553 O EEFRAEMNR © $91,20085H0 (2024
FEIFHDOHRIZ7TOOEAHTH D EHD5008HAMNEBERETS)

o 20255 3FHADMIR - EERIFTE LEZEZ | #FAITIZ. BHA13,6008HM. FE19,5008HM. RE7J7
1,900BH M. Beki3, 5008 TH 5. £ERTIE. BEIE16,2008HM. EFEHE - FE47,1006 7M.
RE - FEEHER3,7008HM. £OM11,5008HHTH 3.

EAFEROBERNE
ENFEOBEHE TR L AR TR TS 5.

o BEAEHIOSLDAEEIE | A\ABEIBICLD. EXNSORBRES L UVEBENICLZZTEARL—2a3 V08
ST E RIAT, A% LT 98008 FM%2024F 38 HAFE 2N HAICET E L 7=,

o EREFRMEDTYIMHE [ 2024F38LHARR T, SHEEFREHTH S, EVTvIEEREILLE - B
EABET D, [FhlELE LT 12708 AM%Z 2024538 /A5 2P0+ HRICET E L 7=,

o O EHOBELAL THRILOELEED T, EEMNICIE. BERERE - ORY FAREDER. loTH#2R
IC& 2HREEER. 1oTHES % EA LI BEIES 1T - #X. NCIERABRERIREORy MEA, BIETRRICEITS
ORy FOFRABEEHEL. SIXEBFDOLARILT v IDDH. AREAI—tE U A2—%RI LT

) LEROMEICED. 2025F38HICH1,2008 D EEFRORENR %2 RIAT,

'vC2024 Revival]

2023F7H. [Ettid. REIRESE (NJa—o U I—2322024) DTSy a7vIELIVELERBENDEE -
EREFEMOBEICLZRESEL. B5VICRERORENME EICBAL THRRL T

PRAEESE vC2024) DTS5y a7y 7ELVEEREILZTS5ER

HANGHBFE) Z7DOEED. EME - BRAEROSECHRARFICLD. BERRMNMBLIZEIHR. TVC
2024) ICDVWTIRKIEBREBNZRBE TN TWVD, AtiE. CNETOENOUANI —IZIZ T, SBROFEE
RREEDEHIHBEOD TS Y a7y THRETH B L ER T 2023F58ICT 51 LTHHHN S XE VA — FHEA
OBITERRL. TFv a7y F LT TVC2024 Revivall DEBHEDEITICREERZER TS LICLT

T'VC2024 Revival) DREAMEHRYE LT TENEXOBEER 285 £ELS - REl=A0RES L. ZNICHSH
LREEOES - EEFSHOBHES O, BESE(ZITS e REL.

rhEREE ¥ 51l T'VC2024 Revivall FEEDIME

MYMEEDE WMFERE DR RICKIDEHEL. FRNARSHRZBIEY) CrzEFHRE L. FXRBEOHE
ICEHE T,

NOFIE
.Y Shared
-0 Research 1



FEMHICEVTIE. ERFRUTHIMASUHE D TYIZBB TR DI, LETH. ERIHELUVRET
BOSRETISEELUN N FLIBAOEEBEZRML. JIL—TEEFRFIOBERBZIT S, WRETEFICEWVWTIE.
AREAI—E22—2RIL. REXBOMRLICEFT S, CNSOLEE - lRFTAFIORBMRICHL. FERBED
BE%Z1T5

BABRICBVWTIFS I EHE. BREllas L URFTAEEOHR. FARBOFHER OIRFEIAKR. > RHIEAOEZE
Nz e. RERZMEY 5.

B R
ENOERHED T — < SBRFEL L. FROMEEERT 3.

1. E2EHOBER | FAEEO IR DIRFEIEA. hREAV—tE V2 —RIICEF
2. KEFHOBER : JIIL—TEENLORES. BHIHB TOFAERICEZXTY—ME
3. RRDIB(L DT - PBas® (FTLiE) « MEFHEEDM (L

) TII—TEENRORES  2026F X TICHROTBEKE - REIE - R FLATIEALEEBE TS LT BR
THRICBITREEIF. FEIRICHLETZ2AATH 3. HBELLEGFRME Ty IDEERIZIE - EEABE
T3, BRHOAZOT RIIBHIBREEESHAB) Y —R%EFRT 5, LEEMERICEID. BEBEEZDIY
HEEE L. BALBOBBRALEZK 5,

) ARERI—EVRZ—ORIL : BEEDIXICHLT. RBRHDONSZIETTORMLICHITAL AR IAEV WS
FEDND oTco NRAEAIT—EUEZ—HBRICED. REZIMANENTE LT, ZEEBLANILOREZELIC
&h. BEANORHRBEIZZRIAT, £ MY—ILERICLKDREEEREOMELDHRAD, MXT. —HBOE
ETEISERHE CRER N EERET S,

JIN—TEEFKFOBERO—FY YT
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b BUNERZOS o b EHAMEHEA TIE. OBRTEANOHEHE. QRFTAEEANDABKE. ORFTREES
FUBEH L DRITESRME. @FARR. MROBME DT 1 7 LILTE. OFEHRELCZED 5, PRIVEHEH
TlE. ORFERRE S URAFDRILERN . QDINRIBICHIGARAMAILEORA. OBRFE - SRELE®
FEAORE. @FEMIRAA2OT ROIRE EZED B,

hHBEEStE TNYa—oUIT—2322024) (202353848
H 520255 38480)

[El41132022F 38 ICHHRREFTE TNV a—o ) I —2322024) 2RKRLT. BEIL - BALFEZHBHET
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= > —
BREESU—RERE
BRBERU—ATEER 145E38H  155F3AKA  165F3BRA  174E3AN 18SE3AMA 194F3BMA 20F3AMl 21E3AN) 2243AM 2343AM
(HFEA) L3 LS L L L L ik L3 L L
IR RU—R SIS 6,499 7,638 8,191 8,201 8,815 8,893 8,352 7,474 8,403 9,194
RRRUFY 1,861 2,073 2,277 2,286 2,515 2,518 2,540 2,491 2,710 2,958
H55|HERAR 129 162 162 178 181 171 101 100 156 141
BREES5 | L2BAR - - - 15 2 - - 17 -
BEHAER 52 107 86 131 141 127 83 87 84 80
SRR 936 1,072 1,087 1,061 1,123 1,066 975 903 1,099 1,105
CEEHER-EIN: 61 -10 56 51 -86 44 3 -1 5 29

HFT ¢ RHERK D SRIEIERL

IRFEERV—REEEDS S, BHERL L TATVORAGERE, Hao@mXichh 3 TEERESYRETSH
50

) EHEBEDISIINE R TIOUZE., NEIRTIONEETHD . RERBEARRBDOEIEGIL45% : 5562 8B eh
5. BRAFIRERIFS0%EE L BEHHIFEREL TW 3,
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INEStE - ISR

IRzt 155E3ANA  165F3ARA 174E3AM 18SE3ANA  19F3AMA 205F3ANl  215E3AN 225F3AMA 234E3ANA 24538
Fo LRI 27.2% 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3%
HERRE 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2%
EBITDAR—Y 9.1% 9.5% 9.5% 11.0% 10.7% 7.3% 8.0% 10.2% 8.4% 6.4%
RRER 155E3FH0  165E3BM 174Nl 18E3ANA 19438 204E3BM 215E3ANE 2243AM 2343BM 2458381
HREEFIRE (ROA, BEFHA—2) 6.0% 5.9% 6.6% 8.8% 8.0% 2.5% 6.7% 11.2% 8.1% 4.7%
HRAREFSR (ROA. MHBHIFSN—X) 4.4% 4.4% 4.8% 5.8% 3.0% -12.3% 1.9% 7.6% 47% -1.9%
BEHEAMFEE (ROE) 10.1% 8.9% 9.8% 11.8% 6.0% 25.5% 4.0% 14.2% 7.9% #REF!
JU—-Fvya70-FED -6.76% 18.98% -3.26% -4.91% -2.28% -17.34% 9.45% -0.66% 4.49% 4.32%
KRR 127.2% 129.1% 129.1% 132.3% 128.5% 124.6% 129.1% 147.2% 144.5% 127.6%
EtR 1.26 1.34 1.25 1.27 1.27 1.29 1.47 1.71 1.94 2.01
Eldied 1.21 1.33 1.26 1.25 1.26 1.44 1.45 1.60 1.81 2.24
BEEALE 48.0% 51.2% 48.1% 49.7% 50.5% 45.9% 50.3% 56.7% 62.6% 63.2%

wiseNnN)a—=F—Y
& RIS RS
EEERNOEESTEIBRL

% enEE cnewwn o R W ppuns mmewe  SBESE SEANE WA 0R-MN ESS zoft
TEER 70.8 1.4 4.5 34 3.2 21 17 4.00 22 6.7

HAT: BASETES T—BTON2HAOSREE (HM5F) J & DSRIEER

EROBEERNEESHEBHL TR, BREINI0%ZE SOBRADFEERLB>TVS (CTHETELSE) - &
Did. B (RE - EX) . B - BA - ME. EXEH. BEHRE. BENSR. FHRE. BERVID ED 5.

SEHERIZDOHS
ERNEREEHOHD

(BEBMA) 19824 19834 19845 1985 19865 19874 19884 19895 1990 19914 19924
SRR 865,121 1,012,718 1,121,367 1,361,310 1,304,201 1,241,744 1,376,448 1,531,580 1,798,507 1,957,542 1,729,943
(ERM) 19935 19945 19958 19965 19976 19985 19995 20005F 20015F 20025F 20035
SRR 1,542,599 1,387,429 1,517,884 1,682,028 1,828,817 1,895,446 1,637,307 1,686,419 1,570,572 1,463,165 1,557,705
(BEBA) 20045 20055 20065 20074 20084 20095 20105 20114 2012 20135 20145
SRR 1,624,023 1,712,650 1,787,459 1,701,469 1,697,984 1,159,035 1,087,388 1,162,867 1,250,599 1,257,499 1,342,439
(BRM) 20155 20165 20175 20185 20195 20205 20215 20225 (I#5%E)
SRR 1,376,759 1,440,944 1,525,782 1,475,268 1,360,230 1,543,858 1,400,481 1,447,373

HIFR | EAEREE TR FE Y R & D SRR
EEFEOE—JI1991FD1.96IKATE o fehd 1992 T3 D/NTILERE, 1999F 3 DFEMFMR. 2008FE 3D —

RO avIRCBERFNABICEREERS L CEEBIFERLE, V-2 3 v I%02010EIC131.099KM & THE
DLTWD, Z0%. ERIEMBICEH D 20225 151.45JkA GEE) o7

THESKDOEXFIRDHER

(BBEMA) 19865F 19875 19885 19895 19905 19915 19926 19935 19945 1995 19965F
HERFE 12,200 11,656 12,885 12,148 13,115 12,815 12,254 12,912 12,227 12,455 12,038
(BEBMA) 19975 19985 1999 20004 20014 20024 20035 20045 20055 20065 20074
HEFH 11,965 12,953 11,994 12,125 11,330 11,352 10,686 10,483 9,984 10,360 10,234
(BRM) 20085 20095 20105F 20114F 20125 20138 20145 20158 20165 20178 20185
HERRE 9,741 9,680 9,221 7,588 8,344 8,048 7,820 6,535 7,292 7,074 6,883
(BBM) 20195 20205 20215

BEFE 6,696 4,327 4,357

R RRERE TIEME. BEE YT R0 KOSRHIER

SRBEZEDOEEFMII1990FD13,115HFE E—VICRINAGRD LY RZ-E > THED. 2019FIC136,696HFF
FTHRYL. FRIOOF VAL RBRPEEDFE L722021FI2154,357 F TR Lo BICH/NEEERDRIL TS
D. 10BUTOEEFD & ZENEIE1986FICIET.1%TE o Tehd. 2021 (21360.3%F THA L TWS (HFF : &EE
24 TTERH. BFEOYR)) . BRI TR TH S,

o SRIENERITHREL TCVBIHNEEEZISHOTIENE . Siflt. AFTRE. BREH. SEELREDE
EEZIIPTV

o E—HIABFMITOLSEX—N—PELHFEEL TV LT, HEED D ICLZMEOFEHERL LREEIN
CRBRHENS CRE L TWH, ERRENHBVRNEEE BRI RFIE o 72
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o ENOHEXBENFEIR FOZWVEN RICHFEREDTOTE) ICEENRZRBE LA, FNEEER
BAERIENRTVE

HEOARTVWEEEOEERISHD L TEST. 100 AU LOREEN VB EEFROERETEIF20025F12325,553BAH
T72o7eh. 202141213539, 496E A FETEML TWS (BFAE) -

) FNEEX—A—DIFSHERATRETEIAVMFEIREZINT 3 S PR EOELR X —H—EHIBHE
N B ABRAZED L TRELICHE T 2MEAL H 5. BHTIEREUEOX—H—DBEEHZVHDOD.
FNEEENRED TS CIEAMICE > TIFEEROBRRDICOANZ ML H 2, L. 2BOEEER
FRISHEHRICEML TV CEICEZRELPHEFTEZ R WFICHE) . EROFUNEEENRVTZI T
EEHROPEBICLDEBRE TR E L R3ARMEIHZ DI rH 5. HENLERIETEE CRLIGERTW
%o

B SBEEHEDOHR

(BRM) 20045F 20055 20065F 20074 20085 20095 20104 20115 20124 20135

TL A 576,174 588,447 619,299 588,478 579,971 416,934 357,865 358,677 418,756 473,316
FS2Fy OB 619,313 642,056 653,393 618,234 589,661 420,827 371,680 375,053 374,748 374,211
SR 53,738 55,609 53,719 57,290 63,150 38,134 42,907 46,245 50,174 47,212
HAHZ R 107,483 121,271 128,588 117,965 114,527 71,960 70,962 80,947 95,078 97,872
LR - HS2E 49,565 51,387 52,165 48,456 48,556 38,287 34,435 40,196 41,510 38,745
ZotoSRFE 241,738 238,399 254,173 259,353 253,893 179,825 184,881 207,565 206,879 197,127
b LR

a5t 1,648,011 1,697,169 1,761,337 1,689,776 1,649,758 1,165,967 1,062,730 1,108,683 1,187,145 1,228,483

(%) 20045 20055 2006 20075 20085 20095 20105 20115 20126 20135
TR 35.0% 34.7% 35.2% 34.8% 35.2% 35.8% 33.7% 32.4% 35.3% 38.5%
TSAF OB 37.6% 37.8% 37.1% 36.6% 35.7% 36.1% 35.0% 33.8% 31.6% 30.5%
SR 3.3% 3.3% 3.0% 3.4% 3.8% 3.3% 4.0% 4.2% 4.2% 3.8%
A HR R 6.5% 7.1% 7.3% 7.0% 6.9% 6.2% 6.7% 7.3% 8.0% 8.0%
LR - HS5 2R 3.0% 3.0% 3.0% 2.9% 2.9% 3.3% 3.2% 3.6% 3.5% 3.2%
ZotoaRF 14.7% 14.0% 14.4% 15.3% 15.4% 15.4% 17.4% 18.7% 17.4% 16.0%
S - (SRR
(E5EMA) 20145 20155 20164 20174 20184 20195 20204 202145

JLRE 474,327 509,354 498,979 510,997 513,059 510,924 463,990 425,409

FSRF v R 401,828 442,340 463,865 460,638 432,699 410,829 382,899 377,629

SsA 48,765 50,748 48,009 47,179 51,012 49,266 53,955 56,489

HANA R 101,268 120,809 118,793 117,401 123,174 111,907 95,195 102,978

LR - HSRE 42,942 41,510 43,315 45,396 44,242 44,103 36,998 40,308

%?{m@ﬁ%ﬁjgﬂ 208,377 232,954 241,110 275,292 277,164 255,457 200,483 228,390

S - fIB&

ast 1,277,507 1,397,715 1,414,071 1,456,903 1,441,350 1,382,486 1,233,520 1,231,203

(%) 20145 20155 20165 20174 2018%F 20195 20204 20214

JL A 37.1% 36.4% 35.3% 35.1% 35.6% 37.0% 37.6% 34.6%

FSRF v R 31.5% 31.6% 32.8% 31.6% 30.0% 29.7% 31.0% 30.7%

SgmsR 3.8% 3.6% 3.4% 3.2% 3.5% 3.6% 4.4% 4.6%

AANA R 7.9% 8.6% 8.4% 8.1% 8.5% 8.1% 7.7% 8.4%

LA - HS2E 3.4% 3.0% 3.1% 3.1% 3.1% 3.2% 3.0% 3.3%

ZOMDERIFER

gty 16.3% 16.7% 17.1% 18.9% 19.2% 18.5% 16.3% 18.6%

AT AR S TEMET. AT Y XK D SRR

BERESBEEERETIE. AtOENERTHZ TL IBE. 2004FED576,174B M (2FICHSH ZEIE35.0%) 15
20214 (213425,4098 A ([F34.6%) ISP LTce H5—DDFHER/TH S TS AF v B, 2004FED619,313
BAMA (F37.6%) H520214FC13377,629B A ([F30.7%) ICHD LT @REERORVOER Y L Tld. O8hE
WEDBABEOHANABRBERD LY RICEDBR IS AFYINSEIETARTISAFVIERTEARL LR
FNSHOEEENEREMDFER KT BT L@2020FICHEE OO F T 1 )L ARPEHLFE LIBL LV EIEE
THEENFDLIEZEBENEZI SN S,

Ja-—-nNHLeitiz
HAODSHMEES

(10{8F) hE KEl =E3 BE 1Y it &t
HREES 5,052.6 1,636.7 1,543.8 803.7 580.7 1,106.0 10,7235

HAT : BARBETHER T—BThh2BEAORIERE (HHM5F) 1 £ D SRILIER
*20194F

HRAOEREETIX2019FIZ99IKAIE o7 (HFF HASBETIES T—BThh2BXDESEEE (S5
F) 1) o FEINS50KETRAOEER LR >TED. KEHI.GIKAN 2. BENKISIKATIMMEAH>TL
%O
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R OB HIZERDHER

(10085 FIL) 20085 20095 20105 2011 20125 20135 20145 20155 20165
BRITISHUR 91,608 83,405 88,865 97,897 107,449 108,211 117,919 125,240 125,380

HFT: BRRETHES ISHNRAOSBERXED 3> BET—25%) K DSRHIER

2008 F D RL AR THIZHRIEIL91,608E A RILTE o f=hb. 20165 1C15125,380 B A RILEZ TILA L (AEARDEFEY
MER40%) . IHFEQHBL L TIE. FE - PO T7ORRIEHNEOH T, BARIFHEIZV KN - B iF2020FCFHE O
OF D1 I ABRIEOHETEEBENRED L. @EHIH B >TVWZI DI TH B,

Ja=-nnox 7

FIHEEDSHMREROMAL T 7IFN6%T2UTH S (RAHERLD) o« BARICEITES T 7IFH18% T2, H
EICHITRS T 7IFNI0%TIITH S (F) o 7 IFHBEIVEBEHTRO%EIE THEIFVOHEREZ L TWL3 LR
IFIRARTWB, BRIEHLTVRERBROFIRICEVTIE. SRR MY TS 7ORASHIIIIIL—T
Att (FREEPRM 9962) (ZIFIFEEBBLHAFRFT L THE 5T, ENCRAHEADRETH IROEEZER L TWVWSH
BREIVEVED. FEIRICSVWTEEHOITESEMMF THZEE - FET Yy I 7EWM > TV S L EIF
EZZTWE FEIRIETEESF LIHAD R VWDHERAY T 7 OHEEIFTAHE) -

EARAORy FERXHIZRIE (FATHE)
EROR Y FEEHISRE

(JBF) 20155 2020 2025¢F 2035% CAGR
EROR Y FEESRIE 1.60 2.85 5.26 9.71 8.5%
SEEEHEF 1.00 1.26 1.58 2.73 5.3%

AT EAREREEAR T RILY — - EERIHE SRR
*CAGRIZ20205h 520355 & TD 158/

ENHERREAFIRILY — - EERITHAHAREEICL S . BROONR Y MEEHIRIK. 2020F(0#92.9JkAE
o7=ht 2035FEICK9.7IKHEEF THET R L FRAINTWVWS, EHNERIEE L L TLWBFABEIROIFERIMERIND
SHENE . 2020FDHI1.3JKAH 52035FICIFHI2.7IKHFE THEART B EARIAENT WV B,

e

HROEFBLHRS (KRNEHUI XS T —TH4t (RIEPRM 9962) )

MARHIXITIL—TFt UTIXITIL—-7) & AHCELCTLASBBE - 75 XAFv IR EEE
TRLEMMEE (2023FE3FMICHIT BT LEELEE212%) . FABIM - MBEIRFT T IFAEE (E32.7%) . fhtt
HELE L8 - TE - AM%ZRGT T 27EEE (VONAEE, [46.1%) #EBAL TW3S, 2023FE380T EEIE
373,15TBAM. EXEFRIZ46,6158AAKE > SEMRBENEE T, FADRM. MHREZIRDKS TBSEICE
EELAL TS AHEER. JO0-NILEEZITo-TED. 77 KM, BNERLr LE-HREREIC, EX
WA, BEtra—. £ENSD3Rt Y b TER L. BARESR220P. BRFEHILS62DF. ¥MFHIS18hFZRE
T3, TX3ZQ (Quality : BfE) « C (Cost :fEOAX L) T (Time : BERIEMHA) EF /L1 & TEADIZEHT
WEA2H. MHBESFRIIOI%U ] #IBIFTW S,

) 2023F3AHDERMAFEDT LERIZ79,125BAATI/ O—NILERMEXA—H—Thy T2z 7TH3 (Rt
HES T 7138912%) . SETRTHIFFFERR (h407R) LMRFELTVLEVLES, BERSTIIETL
MELTLWAH FHIRTRAZLEBELTULAWL, FIRFVISBRR/TIEIIVIIZEY. XTN—Tyv>
A N=FTardav ity b TNEVREEREL. TLASRBETENYF. RE2YEA, A1 RE
I HRARTFV DI RBREZHELTWS, Bme NMEEL LTHEZOJICE#HLTED., BROTERLERE—
BROSBEILZITTRITRER>TWVS, 2012FICKESRBHEA—H— - BEEZBUIL 7 (Dayton Progress
Corp.8 & UThe Anchor Danly Company®@ComponentsE 3%t T % Anchor Lamina America, Inc.) o

) FEHAEIDFAEZEDFR ERIF121,932BAMATI 77 ) —F— b X—=2 3 VR EDEES XA T LTHEATNZ BEE
DIFEMRBEHEL TV, BETIE. FAXAZAIEERRE LTI v I b 21057 UZT7TvY
3. ERNL IRV EZEEL. UERSD - TSR LTEBRT—C2Zy b, 79 FaI—4, HFE
HIE. KT NA AU TRERBLREZRHEL TV,

) FHARDVONAEE DT EEIX172,093FFATE Y. X1y F. #F. Al. RILb. Fy b F¥XE, OX
TR AL YFCT—=TI. bSYRC IVRIIL, LYF RERFY . /XX BE. REAFR. -V
) —F =T - BEEEDE - HESERLCRFELTWS, BRIV X —H—IE3TFHBTERNR
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) KHRETHS (S XITI—TERLED) . J7O-NILTERFICBRELECT A FZHBELTED. 168E128
FBOECH A FZEREL TWLW3,

) FHIE BN T ESLERIX53.7%]E oo BAMIFRITE LS T, RES68,900BAM. 7P 7 (FERLC) 56,182
BAM. XE42,5218AM. I—0Ov/ 242578HM. TOM8,627BAMRE o1co BNEHTIE. 1987 KB,
1988EEKE. 1994F S VU HR =)L, 1995FFH. 1997FE 2 1. 1999FEE. 2003F RV, 2003FEHE. 2006F
IL—27, 2006FENRMF L (EEHE)  2009F 1 > B, 2010F 12 7ICHRMEAZEZ BRE L TERL
T

) FOMTIE. MRICATAEBENABEERTVL. TULILS T FERIBBNISESHTWS (2023F 38 HiDITRER
&%E8,700BAM) . ECTIE. >34 >HA2O5 T800% (1JRMBOOEM) ICHLIEM/NI I—> 3 > DER
HETRER ENTRA T, ECH A MEHDZIERIFOWALTH S (S XZTIL—THPLD) o 2016FICH—E X%
BAL B ROHRTT—42 (3DCADT—4) #7vw FO— RT3 T. IRRELD. BEIAEEZXRET3
H—E X Tmeviys . 2023F3FHAFE4M¥EE] (20235F1-38) 298,000 A EFTEAFBERI AL (TR
JIL—TERED) . £FE. BEMLREPEBRIBMDIDCADT—XZ1 75 1)—Y 7  TRAPID Design &
BYTRIBETERNICTILI T L —LZRAVERXREZRS - BETITSZY T 77 TMiSUMi FRAMES] A XS
RBHELTWS,

it DOEE (TR TIN—TEEMBMRER)

13E3AM  1453EM8  15H3BM 63BN A7SEABNE  18SORM 1953BMA 20S3BMA 21SEAND 223AN8 23%3EM T MMW

LS 25,041 29,437 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 5.5%

it [=E Tt 708 1,162 1,724 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 13.2%
EERER 2.8% 3.9% 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 51%

FEEE 37,020 56,309 64,737 69,732 69,797 76,523 76,443 72,413 66,871 75,108 79,125 7.9%

I ZICLEMAEE HERR 2,501 3,288 4,279 3,464 3,097 5,869 6,109 5,009 4,930 9,542 8,723 13.3%
EEAE 6.8% 5.8% 6.6% 5.0% 4.4% 7.7% 8.0% 6.9% 7.4% 12.7% 11.0% 7.5%

PR | SHEER & D SRIEIER

) 2013FEIRHALIRO R LEETHMERIIEHS5.5%. S RAITIL—TBT7.9%1E 2t S RAITIL—FIX20124IC
KEESRMA—H— - BEEZBILL 7= T (Dayton Progress Corp.. The Anchor Danly Company®Components
FH) . 204F3BHHOFTLEROBUDSKREC A oT, FAHBOTHEREXEFRMRRIZFALH13.2% SRz
IL—TH3.3%FE o7 FHEEMRXRIIBHLNSE1%. S AZTIL—TH75%FE 270 S RAZTIL—TIFIZESR
m c ECERFEICHHE L. BE - BRICFRZ IR MAMERBIICD B VWO EEFBERNZ LV ESRIEIFE X %,

) SREHICHITRLHE T, EEMRDMRICEL TXIZFRUHIETEMAI L. BE - MEICAL TEE BV
EDZETHD. mBEICEL TIRHZERRBDIOREEIF I AT IL—TTHEORWVHAH S, LAF SRR
S LTVl edbHo7ch. REIGHLWMEERFIEEHLE BT oTVWAVNLD I THD, EFEETIE. =X
SUON—FREAZO7RIFHMEL. BEFERCEHEDTLAEVS, BRIEFEET VHFHEXZITSBRES
BEZZRALTVWIRICEVDH P2, BE-—XA2<HWD. ZEHRTIEIRIETERVERORDZ ) DS
NESERETEZRIRBETEHRELTHE ST, BHOMEBRE TH S,

ZOMOFHEAIE. BRTIRA R bR At GEES, 2019FER EE3,8008HAEE) . a4 h/ (GEL
) MRt FryoEF>a—RL—>a> (FELF, 2017EEFR LE2,0008AMHEE) RETH 5, FFEmT
& SEREEQHEYU FOPEPHTNEHON TR B THRELBRPEZTISZILOBROBEEITS L
BHD. HwEICHES (IRIEFE>TVWABRLSBT—XbHH 270, EELHRSOHETEISHELL)

PEOHEIE. BREEIE (RERYI 300549, 2022F 1288855 L/396.7EAT) « ERERNAERE JEL
%) « AFKERHE GELB) BRETHOD. REOKRTVHEEIZD BV EERIEERHL TLWE, TOMOMFEORE
I&. 737+ HHusky Injection Molding Systems Inc (3EL#3) . &#Lung Kee Bermuda Holdings Ltd (& 255, 2023%12
BEIFEER1449 3R EERIL) . KA YHASCO Hasenclever GmbH + Co KG (3FE15) BRETH B,
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HEE LSRR ORFLR

TS ST T vl T ST

ESO—F NN
=oomaE gm EE ) %) =
BARESZ gy 220FORN S70.151 46615 125% NI BRI LS (REROH) DX—H—FR. FARREERCHERRETS, 2P
B 20224308 366,160 52,210  14.3% 14.8% 79.8% aban R an TS Pk RPaaO 1720 mkam
9962 ' ’ D3 ERIC DB EIEIF20%2E,
i 202143888 310719 27199  8.8% 7.8% a0.0% TROTLERICEDBRAIS20%E
_ ) 20234388 17,179 1,150 6.7% 6.5% 77.7% e TE RIS RIS b cia
E:;tf)gixﬁ ﬁ;ﬁzsm 20225358 16874 1113 6% 1% 761% ﬁzﬁ@%’ﬁﬁutﬁfrxbj’vi T8 SEOEHERETS, SRMURHTE HEICED 2RI
20214E3B8 14,247 % 0.7% 25% 9 ;
N 2023588 81113 3484  43% 8.7% 38.9% - e, B RO - B, BT
ARt FEIPRM 202245588 65661 2543 3.99% 8.4% 39.1% BEREPRSE. SREEHELECICAVSNS TS RF Y VBRSPS EORSE - lRTETS. 28

24 7888 ® BISHTE LI B EIEIE20% T2,

20214558 55145 2,411 4.4% 6.8% 35.8%
TOWABS TGEPRM oo 53822 10,037 18.6% T RS I T I B LS R EAROME | ROTET, SUNEAE
T 5l o, o, o, ISR =T Y URES iez<iBDEIS © BT E T o0 SRV
BTTRE mmam o e mr mn e teRse

. 2023%F3RM 42,799 2436 5.7% 7.9% 62.4%

INYFIHIR o 2 o o o
KAt FGESTD 6165 20224E38% 39,358 3,041 7% 14.2% 56.5%
20214F3A81 32462 1,613 5.0% 4.0% 50.2%

PR © BHRUEER & D SRITIER

SRBEMT AT DB EIFMTIIERFRE.6%ICH LT BEHIF6.1% PP EV, EVERE LTIE. tiEz X
I —TDFAFE. TOWADHFEAXREREPX TS AF Vv I/HERERRENREORVEEBEUNDEEXEY T
EOAREVWDTH B, BEIFHTIESEARLEHIZERIT441F1510.0%IC0 L T FEIE87%TH 3.

FEMND LIZEET, TEBICHSHZEGIZNTVWDHOD (20%£K7H) « ERBELUVESETRMEETS I TR
TH5o

MR =H/N\T1Tv T (FHEHPRM 6966) « L RTEHKKN R4t (HFEPRM 7246) « BFEMMN 2t (Rt
PRM 5482) . &Y E#kRA A%t (RFEPRM 6266) . Bkt T /£~ (BREEPRM 6928) | #A=tt=7 1 (R:E
PRM 7988) . kR E*t|-MAX (BREESTD 3422) . RAHY X I > VELEM|RRA S (BREEPRM 6262) . ) X LBKHES
#t (BRZEPRM 7769) ¥,

BARRE

SEMREEIT. HZERIIBRVRFECPSVENNIZE T 3MIKMEOEREFZHELTE OB AREYL
BoTVWBH VE - PEEOHETHNIZVHORMNE LRFES ZHNIXRIENTET. BARBEFS<HWV
(ZDFHFNEMOERENZV) o 25 LA AHIBFERRICOVTIE. BEOZ—XICSLURERE
YU I7RE WMEBORPHEG EOBEFNEROR EZRK S IED . BERMOERICHRERNICEDHEA THRSN
DIEICBH TS, FERICDOVWTIE. BECORETHEIVWAREZI A XICHISTES L. REEEHD TR
CEDEHOBUEICE>TVS, FBRIEEVEMNICEIT S SNi—RBEDEEGRH CEEREROERKHZ
LDBIETBZIET, HEDETSHBIEREZER>TWVS,

&

SRMRICEALTE, HEEI—H—ICLBPRNEPEBEA—H—ICL B3RS Z e H'H 3. FICEROF
NERA—D—EIRENICAFENRDLTED . RIEOBAZHR T3 HICERBRONE Lz RET 221D
BIXBMEMICH ol eiEL. BERNICERABESRBRTIEIT A IDNKRECERD. BmOREULIZRBEDOTD
BAORBEDWRET ZOHOFMNENTH D, —EEEMRORELZToTH. FROSHOUEENR>TERIS
B BRORELZzEMOPHZ I eHE<. BEOBADNERENICEI TLEIDITTREVWEDZETH B, Fic.

E# DA THZNMMITIZERARBHZ VDD IC. EERMRICEHED ZRBHADBVD T, ABMELICK . REL
LIce LTHRERE TSV IOMELTHBATE T —ADSVRE, BR2ICIEIAELETNBV I EHB L,

SW (Strengths, Weaknesses)

E <L OREFE i - BRIEICZ R SNI-REINTIE - EEFHCEEESYE
FRAPICEDITAO-NILGEHERBIBETrY T 7OMUEEILTVSCL

SRR TEIFRERERICEDE THEREINSZ 7D, TIRTEBOYAX - MRRZFH->THDH FEMGEITTE
BEeTHEEHILRBRTELL FEEERTIENZ—2 K « T1X TE MEREDZELBVEWSRKR
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NE<CEEND) o 2D BENBHTEREERBZNIEZITAILES L LTHRMBICMITERL. HB L
BREEIX ABMELDREPENLESBILEVWSKRAPRET 2. BRI IRZRITEZI-—INER
N3

IR TAVEEZITORBEEREEV. BTELNEEDSAF T SREICH>T0.01mm¥0.001mm & W\ > 7o B
DOHBEMITZITOBEN DD, £DTcH. T OARRME L TEEM. AERSBZE LORERBZNVIBEE RS
M R EREO R THRREMNE (AtOXMER2,800%) i - RiE (AW - RESK2TE) 2HAk
REFWEWVWESRIIFERR L TW3, Tl E#IZERICTONF. BAN0NFDORFGEHSZEEL. /Y O—/NILTHE
B IO —XICTOMHI IS T 2BREREROERZRRAL TV 5, EXABIIBEOKRMHNGHREZHE
HL. TOREICHL T RbBLAEERA. HXETAX (KT, RE, BE. RELAE. ME. MILY) . b—
FIARMREZRETIHVELHD. BEEABOESRCET BRMMNBIHKED T L.

TSI HRMADEICEWTH. JIL—TORMNPAFEEMRX —N— LTOERNZED L. RttRAA
MOBEZT>TE . RERAFLERL THBARMECLPEXORML ANILIGHEBLZVWKEXZTALELTWLS
(BICHRELERKE) o« TEBREDI XA I VI —TIFECICL ZFEHRRFTICHLELTE D, ZoOSHICHRE
HEARETHIROBESBEEXZERBL TLWBSLIIVELV, FEIROBEEFBEEXZEL. BE LEEE
REBETZ I TRERROREICDRITRI VSV FP—MREH B, AR CTEAMNBIZORS Y
IVERILTUWSD. TOERICH D REOREREMNE L - RBICKISNIRESEEMIKe/O—N
IWICHERLCEEREEERINSRIIEHLORA TH B LSRETIFE R %,

EFFhEAORETERE,. ERASICETEOSECFALOSBIBRICEHT 5 REH
. EDRDREERBANDBHABTEITSINIFTATI—LEOHEEH

EIEREAOBMRIFEZ R CHARE R, BEANME. XFILT v THHE. EXBHEDIOHDAMBES - &Kk
REREZITOIAMBRBRTHZNVFTATI—Z2RIUL. RGERNZIFRORT S UELEN HEER)
EVWSHETREZERL TWS. ENICED. FOITRMTH2BELRBERMAMERZEBZ TR TV
%, e BRABRRIICH > THEEOKMNGFEZHMEIHL. ZOFREICHLTROELLER (@B, &
MBE) . TETERARETAX (RES, BE, LE, MIHRY) . b—FLIXMREDREZITOSHED D
%, TDIYH. EXEABLRERICTHE TREONIZERY 2MEN Thh. SROLHEACELEMDKRE. #
R A AARE E DFPIHEZ RBICHEN - RiFZ R cREHMEZEL TERT %,

B TITARB LT TRBCHEDOBEICELELEERE. RBHBEOHMENICRELTVS NVFTFHTI
—TRMIL TV EBERIIFEROUL) o ey BAFSHBRETIL-TSHBTHERE. AUX 25 LRABFIC
DVWTOBEREEZTV. 2HNABHEBEOT S v a7y THR-> TV, HICHZANTESLHETIE. EHY
. BEBRICKNEZBEL. 1FERAHEZT o THSFEICRT L WS MDA ZREY 5 C & THRMAM DR
NOELEIFZ{To T

BMEDIRIIVIN—TRERBRBEEDEHZEIEHN T LBD20%EE /NS HFFEREREZT>TLWARVI LR, B
BRSECT VRIIREBREDHBICENAL TV D SAHTEADERBRICKHE L BB IIREL TV ARV
SRHEIZERFH L TV 3. EOMDERMISFRDNTVEHNZ . AHEHDOHEBEEGZHREL TLBREIEERV
CSRLIZIER L TV, E+H DT H 2 RERMEDORFEON ISR MICE T 2 BIERK M 2= & FiefirE AN Al
L. BEEIC. ZOMOREBEDOBHEDHITO LD TET2HEHHIIFELORA TH B ESRIETIFEZ 3,

FEICWERSER L, BiE - RS EZLA LTI TRETIBETHS3PEIC
SVTSTHOFHEEHR - S x 7 1UDOMEERITITVWSRC L

FEIE. 2000FE AN SRBFEOXRLBHREZZIS, HROMSETIH L TOMUEREIILT. JO—NILE&REER
ICEVWTIRRE. PEFHARAOSREER Y £>TWVW3 (019FOHRLSBEES DS 5140%HHE) ., FEit
IX1990FICHADHEHEPE Y L TIEVWERCREISER LIRMEAZRILLE (S XY I)L—FIF2003FICFREE
H) o HFIFEENSE Y L TOMBMITT. BfH0BALOLDICEERRICHTROFMELZHETRELSVE
MNZEBIIE. PEH2001FICWTOICIIER L. PEERICS T ZNEBEERCEOSRRFTHNAREICAD L. At
ISHEORE IR TaE Lz PEBEFIIFERBICF YL O TEONRETA ABRBERDZEALH
%, FEfihzAEEL. PEEEOFIREEX L 5X I RMOFEICHSITEIHREDFERE R 27

2023F3R|E. K&E. REE. B RELCOHFOBEISR L BB, bR BN E34HFr0 IR % 85
L. PEERNICEEHSTH. FEICEITZ SRR 7ML (P T 7H10%) DMz L. PEUSNTIZERRE
TIOT Ty 20108FIC1 Y Ry 2013FICRL—2 7. Y VHR=I. R FLATRHRMFERM, 1 VYRR T TERS
. 2016FICKEICIRGEFRMZRILL oo IREIFT LB D4%H BN S BHREHS53%. € DMOMIFEHN11%%
5D 3.

NOFIE
.Y Shared
-0 Research 30



SER R DBABENEAT C EPHNBHOEE X —H—D'EilE. AFTE. BB, S]BUREOEESE
RIUFBDTBERICH B R ERIC. BRNOSBEEERIFI9NFEDT.96IKMH 520226 IC131.45JKF & TREAN
ISP LTWB, FAHRIBVWERKHRICHROBREZH LI L. SREEX—N—DORTRAZIBELRNZEAL
el . BRETHENLSRMAMRESZT > TS LI LHEZERIC. PEICEVTHE - k5t - BEOEXRER
ZHIL. REO MY T2 T7ORIS aVEZRE L. PEZERE T2 BN BEERIIFHDEHTH B L SR
TIZFE X%,

AGRTEDOERICHRYDDD. BRHOIERREYOR Y b - BELBROZRAD
EhEZRRAXE—FHIEVLC L

BEHOEEICEVTIE. DD DD OEMEIRTEICHLODBEDMITREZEL L. HEDEM - Rz EL
BB ETHEICDKBANERENR I UX—FLRBEORENRDSNZBEZBEEEZITVWS, TOHELTIE
NOFFPATI—REOEMERICNEMNTTVWED . FIADSRELEMBEICER T D ICIFEEUOREIBE
%33 CEREOBRBRIVELOIY) . HARAIZEMI0~20%EERET 3. EIIHIFHAICS < #AIC
BIIZ2EEBORVHDSEAZERCTOIFHL V. EERBICLZAEBRIDEFE—ERREL. HESHI2018F3
BEED4,298 ADSRAMBEREICH D (2023538 HA3,923AN) « FADKALEL <. BERICKELIDDD. BEEICE
BZRVENAN—TETEMERDREDLTVWE ZCIZEOFEERNECHRIBRO—D L SR TIEFE X 3.

Ffe. TEXPTEMEOESICEK D YIHICHEDOHERMAES L TS, B TIIRERMEDAFICEZIME
EifiZzEBERL TSI eH 5. ARHICEITZRFANOMN - REOFBIZENIHKEDI L THS HFICHIEIE
) o RETRICEITZ0KRY b - BBLEHOERS D S LEHIFIRARTVS (ffE L. 2023FICIFETEETF
RIRBICEWVWT BEML - AHkORY b IoTHBOFERZRBLAEICISER) -

BATCTIIEN L BED AR IZER R LIS X I T — TSR EE D20 13E3 A LU0 ERTEFZ LS
BRERIZ79%T. AHD55%6 B LTEV (720, S XITIIL—TIEIMRAICK ZREDILAH M) . HfTEK
EICERA DD . BEMEPRFEMOERIENTVR ZCIZEAHOEEBREEIMNESEE 52 THEALE>TY
2 ESRIETIFE X B,

EERRTECERDEN. RAICHIE> z 7HRhTWAC L

SEMBHREDIXIJTIN—TIE TIZIL T FZRBIISED TWS (2023F3FHDITEEREXES, 7008 A
A) o ECHA DAY SA2HEOTTIE800% (1JKMBOOERE) ICHLIEM/N) I —> a3 Y ORRELARETH
D, ECH -+ MEHOZFZRIFOUA LB ->TWD, FO—/NILTEMIFICIBE LIZECH 1 M 2BELTED. 161
E125BOECH 1 b ZEBELTW3, £, BmDERET—4 (3DCADT—4) 7w SO—RT3EFT. BIKR
BHD. REIHHEZRR TSI —E X Tmeviyl DEBALTH D, 2023FE3FHAFE4MFH (2023F138) I
98,000 A\ ¥ CREAFIBEBHIILA L 7=

FfLIFFED EIFD60%EEZ D 2R ERITHEEXZBETHELNH D 40%EEE DI IREEZDOZEIFECH 1
MERDZENTOREELD NS, T EIFICHOHBECH 1 MK B ZELERIFIOREELEZS5ND, .
5O EiFn¥niE%E 5 2HETIFECILAEN. ECH 1 MEADZERIZEI20%EZE LKW, ECH 1 ~DOMEEE T
IIEMBERECH— FREDECH 1 F TRADIZEMEEIZ2023F1BICRZ ETEBINTULWADL o7, . REIC
BITBECHA DOV Za—=FILIEIND S5 TH 3.

by PO T7DIRITIL—TOLEREBEDT LEIL2023FE38HAIC79,125B A L E D7 LE D 25E WRIE
FTHALTVRH, BEMZORBICEFERHE S XIFIL—TFTENEL., ERIFEAHDIZES PP EMEEH B
BrDOIrTHB, TDTcd. SAIFIN—TOFREBITEERBICEMTINIECH 1 FOEHICK D, #EE
BRNAVI—>aVE - 7O0-NILEBREABE TRAIFKEREEZDITISN. P 7ZWONTENH 5 L SR TIFE
Z %o Fho. TR, Al - AREATCEBLEHOEBRICED. ADFEN ST EEDEECHEEREEHLAREICH ST
HEMEIEH Do TDLSHBFNRICEVT, BERMBOECHEFTHIILAL TV HE. FROBELNHI SN ZAT8EEHL B
3 ESRIETIFE X %o

RERFERCMUEMTITVIFARRICEVWT, ANt THENRTVWAC L

FEILIF1996F ICFAREDIZAEM R Z EET 2 TETHZER L. FARZEIZEDH LT, T0%. BATIXMEEHESE S
TEEHLEC LS. BHHOERAEENE 38E (FARBEDREIRBEE) IC8E T2 2 ERETL. 20115FICFARSE
DIZERFEZIIHE LTz, L. REOTHREHEICSVWVTIEIIBENIISEEISRIFEMEL TUVL
DE L. FAEEOBHE Y L TFASE0FR L5 %#2022F38 802,700 B AN 52025F 38 H31C5,0008 5 M
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FTMIIezstBE LR (EICFAREDORER EMRAZIT o cFARIERBEDRET - BEZT5 7RItz MR
7).

BEDIRZIIIN—TRRAMLRL T AF VY « TLRERMENSBEZHB L. FAREOZERRANEEER
LTE/T T, 2023FE3FHADT LS TFAEEIF121,932B A E TRIEZILA L 7zo FARE TIIFABXAZHILE
HEMBOMBRD - SHEMBTEELBER T Iy TERDRIZ TED. FARERITOIDCADT—ES1T S
-V 7 FORERCEDHITS.

B DIREDFARZE DT EEIELEOEABIEELH . FATBEEIIAFREPENE. £EERLE. AFESELED
Z—XICEDEEL. SBLMBANBIADRIAZTNTWVS, FAREDZEEMGH SEHICHE L LT A
ARECHIEL TEFABEE CTRLDOT LS IFHRUPMATE . AHLELCHAEEZF ORMENTLEEZMIEL TIFA
EHORETS THENC CIZRAHDFTATH S ESRETIFEZ S (F0RHD. S&%. EHIESIZITIL—TH
AL TORVWFAREEREEICE VW TS 2 77y 72R3 5 LTW3) »
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RAT5sa3%
SIS

R

REHEE 155F3BM  168E3ARE  174E3BNA 184E3BMA 19F3BM  203AM8 2153BM 224F3BM) 23%3ANl 24438
(EFEFA) e o] o] e g o e W o] o
FLE 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344
YoY 16.8% 6.9% -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4%

55 LA 25,031 26,578 26,457 29,367 29,464 26,161 23,375 27,914 31,169 28,261
Yoy 14.9% 6.2% 0.5% 11.0% 0.3% -11.2% -10.6% 19.4% 1.7% 9.3%
53 72.8% 72.3% 72.2% 71.6% 72.0% 74.0% 72.0% 70.9% 72.8% 73.7%
LA 9,362 10,178 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082
YoY 22.2% 8.7% 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3%
FELRIEER 27.2% 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3%
AREER R U — R IR 7,638 8,191 8,201 8,815 8,893 8,352 7,474 8,403 9,194 8,842
Yoy 17.5% 7.3% 0.1% 7.5% 0.9% 6.1% -10.5% 12.4% 9.4% -3.8%
FLBRERTR 22.2% 22.3% 22.4% 21.5% 21.7% 23.6% 23.0% 21.4% 21.5% 23.1%
RS 1,724 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240
Yoy 48.4% 15.2% 0.2% 42.8% -9.3% 67.6% 93.0% 88.5% -19.9% -49.1%
EERRE 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2%
HEING 105 124 150 136 140 121 294 130 169 297
HEHNER 213 444 267 248 172 243 231 164 211 116
ERTE 1,617 1,667 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421
YoY 54.4% 3.1% 12.5% 45.7% 6.8% -72.0% 135.1% 79.4% -20.4% -40.6%
RERIESE 47% 4.5% 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7%
BRI 8 7 3 6 4 5 83 6 16 97
HERIHEK 13 18 47 221 901 3,337 745 166 335 1,619
EIN 429 41 460 726 687 866 536 802 678 470
Big 26.6% 24.8% 25.1% 28.8% 41.6% -33.1% 52.8% 28.2% 32.7% -465.3%
MEHHEICRRET 3 LRBFIE 1,188 1,249 1,376 1,789 960 -3,486 478 2,041 1,390 -577
YoY 64.9% 5.1% 10.1% 30.0% -46.3% - - 327.2% -31.9% -
Etinlia=d 3.5% 3.4% 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% -

AT ¢ RHER L D SRIEIER

RERLETIE. PEFEOFZLESHASITL ARTBICHZ EHEFEHOMABENENIKRE BB, el HE
DS OHEHERORENENLTSZI D 5. AHBIFEENRICIIAEI BREIIHR VL EHITENTWVS,
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HigxiER

BRI 155E3BH  165E3AKA  174E3BRA 18SE3AM  19E3AMA 205E3AME 215E3AMl 224 3PM) 235E3AMA 244E3PM8
(E5REFA) W W o] o o g o W o] g
aE
ReRUES 3,303 3,236 3,280 3,771 3,580 3,390 4,092 4816 5,213 6,031
ERFRUTHE 11,614 10,615 11,468 12,096 10,989 9,943 9,630 11,235 11,379 10,968
RENEE 3,992 3,721 3,787 4,426 4,664 4,229 3,965 4,791 5,041 4,320
RS EE 326 251 297 - - - - - - -
Z0fth 239 217 409 606 407 298 429 485 485 614
EGEHEES -105 -164 -92 57 79 -68 -55 -48 -40 -33
RERESH 19,370 17,876 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903
BYRUHESY) 2,079 1,942 2,075 1,979 2,302 1,729 1,521 1,765 1,771 1,598
B SRR 4,744 4,457 5,320 5,624 5,891 3,835 3,254 3,607 3,893 3,869
T8, BERVRESR 374 361 393 531 562 509 410 433 459 440
+it 836 825 821 825 822 777 775 779 830 741
ERRME 133 110 54 976 385 231 61 168 161 42
Z0fth 3 2 6 4 10 54 173 261 200 155
FREERESH 8,169 7,697 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848
DA 880 602 482 437 342 - - - 467 417
Z0fth 910 720 761 721 659 345 175 178 229 200
R EEREST 1,790 1,322 1,243 1,158 1,002 345 175 178 695 618
TS EE 120 192 196 410 391 116 111 119 202 123
Z0fth 175 251 194 212 231 189 161 185 166 155
HRTOMDORESH 296 443 390 621 622 305 272 304 368 278
BEERESH 10,254 9,462 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745
wEatt 29,624 27,338 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649
aff
SHFRRUE#HS 4,099 3,860 4,288 3,625 2,914 2,640 2,343 2,739 2,667 2,628
BF A 972 1,235 1,020 955 1,078 999 919
AT 4,849 3,551 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351
FHEABE 238 210 232 220 204 249 271 384 397 213
Z0fth 2,686 2,385 2,381 3,593 2,382 1,954 2,291 2,897 2,698 2,192
HENRRAE 12,312 10,451 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605
REFEFIFEME 2,307 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202
RiffEAS 2,307 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202
BERICR3aE 523 859 909 966 979 1,080 1,084 1,145 1,244 825
ZOfth 276 234 181 522 476 449 476 413 303 266
EEafMat 3,106 2,887 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,293
affait 15,418 13,338 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899
HAE
axe 2,898 2,898 2,898 2,898 2,898 2,898 2,898 2,945 3,406 3,406
BERFIRS 2,627 2,627 2,627 2,627 2,627 2,631 2,591 2512 2,968 2,968
FERIRS 6,155 7,062 8,156 9,655 10,167 6,539 7,017 9,058 10,102 8,961
B - - -83 -83 -192 -155 -150 -136 95 -76
Z OO BIER R REEE 2,520 1,402 569 1,052 186 -210 44 1,886 2,627 3,451
HRTHIE - - 4 18 38 33 27 26 21 14
FEXEMERESD 5 1 6 8 9 10 10 17 24 24
HRESH 14,205 13,999 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750
ETEE 11,508 10,476 10,968 11,924 11,503 10,512 10,297 12,209 12,753 11,741
BRTaEEH 7,156 5,345 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553
Fyb-Fryda -3,853 2,109 -3,527 2,11 -3,089 2,686 -484 1,423 2,498 2,478

P | SHEER & O SRIEIER

"iE

SHFERVTEHENFBEEOFEDZHHTVBDIE. FHYLEUWNY  FHAER2HA. FE4HACPPRO EHE -
TWBHTHZ (BEA—A—FFNEEEHZ L. 1 MIPPROIZEDPTV) o U—FRRI1LHEVI L
HHH, BHTEEEERITSeh6. BLANKIBCACEELTLAY, BREEEEEITEICTIEBEDE
Y- Rle - TERLTHERINS, BEEOEERIETIX. 2019FE38HICA M+ LATBEEEES48H FM. 202043
BHICERI L. BEETH. R FATBCTEEEEOREBS LUIL - TFRHODONARIES 34EAHE X
ML 7o EN5DORIEICK D2021F3B AL RO BIMELNE LR8I L L8 L T800B FARERY LTz, REBMAE
HDREIEDRV, FHAPHEETEEERZTOE. a1 Y MRUFy—PVCREZITS> LD HBEHELATS
HEEZRUUEL H B,

af’

B FEEIF2013EIRHADS,953F HHN 52023FE38HAIZ2, 7158 AR TRA L. MEGREIREERICH D, £
D H2023F1BDORRL MR FFEARYRDBADESICH S,

HEEF

BiEr I 2ECERLEIZONTH S, 2014F3FICFHHRRITILONEAM. 2015F38 ICHkHEIT2,678EAMEZ T
Lice AbwOF 7S a EEUNOFRFHREDETLTED.. EEDOHETIE2022F18THS (F4bl, ELThE
#81,268AAM, 2023F181T#RT) « HEHKHNOEIEIE. 2016E1MBIC36EAM. 2018ENMAICTT7TAAMEEMEL =
(BEMAEARABEROFITE LUMNBNZ by o4 T2 3 VER) .
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*vva70-HEE

FyylaO-—iHEE 155E3BH  165E3AKA  174E3BRA  18SE3AMl  19E3ANA 205F3AM8 215E3ANl 224 3P 2353AMA 244R3AM8
(5RFA) B W o] o ] g e W ] g
EREMICEBFvva70—(1) 1,805 3,187 1,785 3,394 3,185 2,490 2,943 2,941 2,560 1,276
BTSRRI 1,612 1,656 1,830 2,516 1,650 2,619 1,014 2,848 2,075 -100
Pe =54 1,316 1,433 1,407 1,597 1,730 1,675 969 972 1,130 1,166
DNASEENER 97 89 76 75 78 75 - 25 49
pzzisiis S - - - 849 3,314 730 160 298 393
SBEHAHICRPBEDERE (IERD) 13 1 103 87 76 77 56 61 47 -317
HES | HLDEHEE (3HY) 81 6 32 18 -25 -201 3 128 -22 -77
BEEILSOMHE (1Y) 25 18 25 -101 15 -16 -35 17 12 -12
IR SR UL S 22 -34 -35 -46 -33 -44 43 53 61 77
IR 11 92 89 105 133 163 107 54 62 42
HEEEE (1328) 431 338 230 -195 113 47 -43 1 74 227
FELAEHEDIEHER (138N -1,143 463 -1,671 212 440 777 434 -287 464 948
FREVEREDRSHER (138 -357 109 279 -538 -444 343 277 -417 83 900
HAEBOERR IEHD) 182 46 616 205 -299 -296 -251 26 -566 -315
FIERUFIIADERNEE 13RD) 680 -441 251 365 -393 -236 281 168 276 -293
EFREMME - - - - - -5 -180 -21 - -
Z0fth 916 612 -932 713 734 -583 -297 -682 -784 -804
BAIWICLB3Fvya70-(2) -1,180 1,159 2,770 2,336 -3,253 -1,789 -670 1,100 1,547 -680
ERFFES OISR (I3HEm) 21 - -10 71 18 39 -106 -17 147 27
BREEEEDIFC & B3 -1,129 -1,001 2,519 2,165 -3,071 1,770 -503 -999 -1,139 -866
BHEEEEDTHNC & BIRA 14 15 11 10 32 7 10 1 12 253
EEEEEORISIC & B2 -110 -126 -306 -113 -218 -83 -81 -73 -148 47
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