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T EE SRR DOHER

HHNE 165E3AR  17SF3ARE  18SE3ANE  193BNE  205E3AME 21SE3ANR 226F3ANA 2383AM 243N 25%E3AM 2653AM
(5REMA) ] o] o ] o o ] B o o] BERT

b= 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 39,880
YoY 6.9% 0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 2.3%

LA 10,178 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 10,810

YoY 8.7% 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3% 7.2% -
FELARIEER 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5%

RS 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685 1,150
YoY 15.2% 0.2% 42.8% 9.3% -67.6% 93.0% 88.5% -19.9% -49.1% 35.9% -31.8%
e il==d 5.4% 54% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1% 2.9%

R 1,667 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 1,613 1,130
YoY 3.1% 12.5% 45.7% 6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 13.5% -29.9%
il =S 4.5% 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 4.0% 2.8%

SRR 1,249 1,376 1,789 960 -3,486 478 2,041 1,390 -577 868 180
YoY 5.1% 10.1% 30.0% -46.3% - - 327.2% -31.9% - - -79.3%
LERRIR R 3.4% 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1% 0.5%
—HLUrDT—4

HEARFITAMEE (Fi) 22,122 22,122 22,122 22,122 22,122 22,122 22,332 24,622 24,622 27,622
StESHRHE (FH - 100 200 380 313 303 276 191 157 110

EPS (M) 56.5 62.5 81.6 43.9 -160.0 21.9 93.4 60.6 236 337 6.5

EPS (BiEtitiER®) ) - 62.4 81.4 437 - 21.8 84.4 60.2 - 33.6

DPS (M) 125 13.0 16.8 16.8 2.0 2.0 13.0 195 19.4 196 18.1

BPS (M) 632 646 737 721 537 568 737 778 765 800

HEHER  (86F)

Re - B - Bk 3,236 3,280 3,771 3,580 3,390 4,092 4,816 5,213 6,031 6,495

RETRESE 17,876 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903 23,518

BREEAE 7,697 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848 7,259

EREEEE 1,322 1,243 1,158 1,002 345 175 178 695 618 612
WEZOMDEE 443 390 621 622 305 272 304 368 278 1,579

BEERESH 9,462 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745 9,451

aEat 27,338 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649 32,970

AT EE 3,551 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351 1,823

EhRRaH 10,451 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605 8,668
REFEAITEME 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278

BEEaAast 2,887 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,203 2,262

affast 13,338 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899 10,931

EEEed 13,988 14,167 16,149 15,687 11,704 12,399 16,265 19,008 18,712 22,006

HRESH 13,999 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750 22,038

EHFafl GERURE 5,345 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553 3,101
*¥vyva70-HEE (BHMA)

BEIMCLBFryaT0— 3,187 1,785 3,394 3,185 2,490 2,943 2,941 2,560 1,276 2,271

WEEBICE3FryoaT0— 1,159 2,770 2,336 -3,253 -1,789 -670 -1,100 -1,547 -680 2,415

MESEBICE ¥ vy aT70— -1,902 1,200 -739 74 772 -1,685 -1,601 -756 2 181

RISIER (BAM. %. B)

BCEAMFIEE (ROE) 8.9% 9.8% 11.8% 6.0% -25.5% 4.0% 14.2% 7.9% -3.1% 4.3%

LRI 3.4% 3.8% 4.4% 2.3% - 15% 5.2% 3.2% - 2.1%
MELALYY 20 2.0 2.0 2.0 2.1 2.1 1.9 17 1.6 15

RHELEE 1.3 1.3 13 1.3 1.2 13 1.5 14 1.3 1.3

HFR | R ERHCE D SRIER
*ROBEIEHER CIZRLRZBEN DS, ERAEACLDELTEETH S LICER
o WHRA R ISR E ICIRE ¢ 2 SR
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SIRBITE RS 165E3A1 175E3 A1 185E3 A1 195E3 A1 205£3R1 215381 226381 235381 2453810 255381
(Crl)] b b g b b b b b b b
b A=) 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
Yoy 6.9% -0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5%

ZES 15,637 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438 11,613
YoY 2.8% 1.7% 7.9% 2.2% -13.2% -15.3% 13.6% 0.6% -11.8% 6.6%
Pl 0id 42.5% 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4% 28.4%

hE 17,807 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443 23,383

Yoy 9.9% 2.1% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8% 14.4%

55 LRt 48.4% 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3% 57.3%
Z0ft 3,312 3,317 3,769 4,259 3,946 3,235 4,382 5,244 5,462 5,824

Yoy 11.4% 0.2% 13.6% 13.0% -7.3% -18.0% 35.5% 19.7% 4.2% 6.6%
Plla=y 04 9.0% 9.1% 9.2% 10.4% 11.2% 10.0% 1.1% 12.3% 14.2% 14.3%
SERETIT 1,535 1,376 1,740 1,966 1,901 1,951

Yoy - -10.4% 26.5% 13.0% 3.3% 2.6%

Fo LR 4.3% 4.2% 44% 46% 5.0% 4.8%
>Rkt 2,410 1,858 2,641 3,277 3,561 3,873

Yoy - 22.9% 42.1% 24.1% 8.7% 8.8%

ST LR 6.8% 5.7% 6.7% 7.7% 9.3% 9.5%
SAERTE LB 165381 175381 185381 195381 205E381 215381 225£381 235381 245E381 255381
(HHA) b b b b b b b b g L
LS 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
YoY 6.9% 0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5%
EDIECT S 17,060 16,780 18,370 17,877 15,370 13,682 16,442 18,082 16,537 17,194

Yoy 9.8% -1.6% 9.5% 2.7% -14.0% -11.0% 20.2% 10.0% -8.5% 4.0%
bl 04 46.4% 45.8% 44.8% 43.7% 435% 421% 41.8% 42.2% 431% 42.1%
TR - FE ARG 6,550 7,000 7,880 7,558 6,113 6,315 8,043 7,866 6,930 6,990
YoY 0.2% 6.9% 12.6% -4.1% -19.1% 3.3% 27.4% 2.2% -11.9% 0.9%
Pt ioid 17.8% 19.1% 19.2% 18.5% 17.3% 19.5% 20.4% 18.4% 18.1% 17.1%
RE - {HEHERSE 4,800 4,480 4,780 4,837 4,298 3,888 4,192 4,312 3,647 3,836
YoY 6.4% 6.7% 6.7% 1.2% -1.1% -9.5% 7.8% 2.9% -15.4% 5.2%
bl 4 13.1% 12.2% 1.7% 11.8% 12.2% 12.0% 10.7% 10.1% 9.5% 9.4%
Z0ft 8,300 8,400 9,940 10,662 9,566 8,574 10,679 12,538 11,229 12,800
Yoy 6.4% 1.2% 18.3% 7.3% -10.3% -10.4% 24.6% 17.4% -10.4% 14.0%

Pl 04 22.6% 22.9% 24.2% 26.0% 27.1% 26.4% 27.1% 29.3% 29.3% 31.4%
(FAZE L) 2,741 2,483 2,647 3,058
YoY - -9.4% 6.6% 15.5%

Pl 0 7.0% 5.8% 6.9% 7.5%
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https://www.release.tdnet.info/inbs/140120250522561149.pdf
https://www.punch.co.jp/ir/newsData/20250513_ir_news_1.pdf
https://www.punch.co.jp/ir/newsData/20250513_ir_news_3.pdf
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e ) [0]
ER LR

PRRRSEAERS (SRED) 233818 245F3R18 2553818 2553818
(&HM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 14Q 1Q 1-2Q 1-3Q 14Q EE EBEET
LS 10,234 21,666 32,694 42,800 9442 19,120 28,699 38,344 9,660 19989 30,282 40,822 100.1% 40,800
YoY 103%  11.0%  11.3% 87%  77% -11.8% -12.2%  -10.4% 23%  45% 5.5% 6.5% 6.4%
Bl il 2,891 6,049 9,028 11,631 2416 5035 7,555 10,082 2531 5269 7,995 10,810

Yoy 4.9% 3.1% 3.1% 16% -164% -16.8% -16.3% -13.3% 48%  4.6% 5.8% 7.2%

Fo LHRIEER 28.3%  27.9%  27.6%  27.2%  256%  26.3%  263%  26.3% 26.2%  26.4% 26.4%  26.5%

BREH 2185 4512 6945 9,194 2317 4513 6,621 8,842 2227 4576 6,822 9,124

YoY 1.5%  102%  122% 9.4% 6.0% 00%  -47%  -3.8% -3.9% 1.4% 3.0% 3.2%

FLEREELR 214%  20.8%  212%  215%  245%  236%  231%  23.1% 231%  22.9% = 225%  224%

B 706 1,537 2,083 2,437 98 521 934 1,240 303 692 1,172 1,685 105.3% 1,600
Yoy 114%  -134%  -19.0% -19.9% -86.1% -66.1%  -55.2% -49.1%  209.2%  32.8%  255%  35.9% 29.0%
EERIER 6.9% 7.1% 6.4% 5.7% 1.0% 2.7% 3.3% 3.2% 3.1% 3.5% 39%  41% 3.9%
SRR 698 1,525 1983 2,394 338 808 1,164 1,421 358 606 1,194 1,613 107.5% 1,500
Yoy 8.3% -122% -22.0% -204% -516% -47.0% -413% -40.6% 59% -25.0% 26%  13.5% 5.6%
SR 6.8% 7.0% 6.1% 5.6% 3.6% 4.2% 41% 3.7% 3.7% 3.0% 3.9% 4.0% 3.7%
USR5 428 906 1,094 1,390 119 -950 793 577 143 212 624 868 108.5% 800
YoY -187%  -28.0% -385% -31.9%  -72.2% - - - 20.2% - - - -
ORISR 4.2% 4.2% 3.3% 3.2% 1.3% - - - 1.5% 1.1% 21%  21% 2.0%
AR (3D 8) 235381 245E38M 255381

(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

bl 10,234 11,432 11,029 10,105 9442 9678 9579 9,645 9660 10,329 10,293 10,540

YoY 103%  11.6%  12.0% 12%  -7.7% -153% -131%  -4.6% 2.3% 6.7% 7.5% 9.3%

pll=ril 2,891 3158 2979 2,603 2416 2619 2520 2,527 2531 2738 2,726 2815

Yoy 4.9% 1.6% 29%  -31% -164% -17.1% -154%  -2.9% 48%  45% 82%  11.4%

Fo LR 28.3%  276%  27.0%  258% 256%  27.1%  26.3%  26.2% 26.2%  26.5% 26.5%  26.7%

IREE 2185 2326 2433 2,250 2317 2196 2108 2,221 2227 2,349 2246 2,302

Yoy 11.5% 89%  16.3% 1.6% 6.0%  -56% -134%  -1.3% -3.9% 7.0% 6.5% 3.6%

S ERERER 214%  203%  221%  223%  245%  22.7%  220%  23.0% 23.1%  22.7% 21.8%  21.8%

EERE 706 831 546 353 98 423 413 306 303 389 480 513

YoY -114%  -144%  -31.9% -250%  -86.1% -49.1% -244% -13.3%  209.2%  -8.0% 16.2%  67.6%

EEFSER 6.9% 7.3% 5.0% 3.5% 1.0% 4.4% 4.3% 3.2% 3.1% 3.8% 47%  4.9%

EERS 698 827 459 41 338 470 356 257 358 248 588 419

Yoy 83% -152% -432% -115% -516% -431% -224% -37.4% 59% -47.2%  652%  63.0%

REFERE 6.8% 7.2% 4.2% 4.1% 3.6% 4.9% 3.7% 2.7% 3.7% 2.4% 57% 4.0%

POHBRERS 428 478 188 296 19 -1,069 157 216 143 69 412 244

Yoy 187%  -34.7% -63.8%  12.8%  -72.2% - -165%  -27.1% 20.2% - 1624%  13.0%

ORI 4.2% 4.2% 1.7% 2.9% 1.3% - 1.6% 2.2% 1.5% 0.7% 4.0% 2.3%
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FiEh - higRE LS

PUASETERY - SWFBISE LEHAS (R

ey 235381 245F381 255381 255381
(EKM) 1Q 12Q 1-3Q 1-4Q 1Q 12Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q ESE EERT
b= 10,234 21,666 32,694 42,800 9442 19,120 28,699 38,344 9,660 19,989 30,282 40,822 100.1% 40,800
YoY 103%  11.0%  11.3% 8.7% 77%  -1.8%  -12.2%  -10.4% 2.3% 45% 5.5% 6.5% 6.4%
BEERsE 4,383 9,115 13,667 18,082 3998 8192 12,331 16,537 4,211 8504 12,716 17,194 99.4% 17,300
Yoy 13.0%  124%  11.8%  10.0% 8.8% -10.1% 9.8% -8.5% 5.3% 3.8% 3.1% 4.0% 4.6%
BT - RS 1947 4122 6098 7,866 1,831 3,599 5,276 6,930 1,569 3,410 5,231 6,990 99.9% 7,000
sgmy YOV 1% -0.2% 01%  22% 6.0% -127% -135% -11.9%  -143%  53%  -0.9% 0.9% 1.0%
R - HEETHRE 1055 2213 3321 4,312 935 1,867 2,745 3,647 911 1955 2,902 3,836 95.9% 4,000
Yoy 6.8% 7.3% 6.1% 29%  -114% -156% -17.3%  -154% 2.6% 47% 5.7% 5.2% 9.7%
Z0ft 2,847 6214 9607 12,538 2677 5461 8346 11,229 2,967 6,119 9,430 12,800 1024% 12,500
YoY 16.6%  192%  212%  17.4% 6.0% -121%  -13.1%  -10.4% 10.8%  12.0%  13.0%  14.0% 11.3%
B& 3516 6977 10,625 14,104 3285 6,496 9482 12,438 2915 5744 8636 11,613 99.3% 11,700
Yoy 1.2% 1.2% 1.8% 0.6% 66%  69% -108% -11.8%  -11.3% -11.6%  -89%  -6.6% -5.9%
FE 5528 12,109 18,047 23,451 4,768 9,815 15077 20,443 5408 11,370 17,263 23,383 1012% 23,100
gy YO 14.0%  16.0%  153%  11.9% -13.7% -189% -165%  -12.8% 13.4%  15.8%  14.5%  14.4% 13.0%
HETUT 471 986 1,476 1,966 474 971 1,456 1,901 445 950 1,430 1,951 92.9% 2,100
YoY 195%  17.2%  152%  13.0% 06%  -1.5% -1.4% -3.3% 61%  22%  -1.8% 2.6% 10.5%
e Sl 77 1592 2,545 3,277 914 1,836 2,682 3,561 890 1923 2950 3,873 99.3% 3,900
Yoy 200%  186%  27.4%  241%  27.5%  153% 5.4% 8.7% -2.6% 47%  10.0% 8.8% 9.5%
B ARHER) - BT ERAS (o 2353A18 24553718 2553AM
(5REMA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Pl 10,234 11,432 11,029 10,105 9,442 9,678 9,579 9,645 9,660 10,329 10,293 10,540
YoY 103%  11.6%  12.0% 1.2% 77%  153%  -13.1% -4.6% 2.3% 6.7% 7.5% 9.3%
BEEEE 4383 4732 4552 4415 3998 4,194 4,139 4,206 4,211 4293 4212 4478
YoY 13.0%  11.8%  10.8% 4.6% 8.8%  -11.4% 9.1% -4.7% 5.3% 2.4% 1.8% 6.5%
BFER - FHAHE 1,947 2,175 1,976 1,768 1,831 1,768 1,677 1,654 1,569 1,841 1,821 1,759
sagm YO 11% 0.5% 0.9%  -9.4% 6.0% -187%  -15.1% 64%  -14.3% 41% 8.6% 6.3%
RE - (EEHEREE 1,055 1,158 1,108 991 935 932 878 902 911 1,044 947 934
YoY 6.8% 7.8% 36%  66% -114% -195%  -20.8% -9.0% 26%  12.0% 7.9% 3.5%
Zoft 2,847 3367 3,393 2931 2677 2,784 2,885 2,883 2,967 3,152 3,311 3,370
Yoy 16.6%  214%  251% 6.5% 6.0% -17.3%  -15.0% -1.6% 10.8%  13.2%  14.8%  16.9%
ZES 3,516 3461 3648 3479 3,285 3,211 2,986 2,956 2915 2,829 2892 2977
YoY 1.2% 1.1% 3.0%  -2.8% 66%  -72% -181% -150%  -11.3% -119%  -3.1% 0.7%
hE 5528 6581 5938 5404 4768 5047 5,262 5,366 5,408 5962 5893 6,120
T L 14.0%  17.7%  13.9% 19%  -13.7% -233%  -11.4% 0.7% 134%  181%  12.0%  14.1%
RE7IT 471 515 490 490 474 497 485 445 445 505 480 521
Yoy 195%  152%  11.4% 6.8% 06%  -35% -1.0% 9.2% 6.1% 16%  -1.0%  17.1%
Bkt 717 875 953 732 914 922 846 879 890 1,033 1,027 923
YoY 29.0%  11.3%  453%  13.8%  27.5% 54% -112%  20.1% 26%  120%  21.4% 5.0%
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FIABIE

e 5ELfE:40,822HAM (miHALLS.5%I8)

o EERXK 1,6858HM ([F35.9%%)

BEME 1,613 (F13.5%1#)

o HEMkEICIRBT B UERHFIL : 868EAM (FiEAIZ577BHADIER)

ot

E®  ®LEE®I340,822BAM (RiHALL6.5%18) L& o7, RAH - ERMEROFEPBRARH L. BALEHH
S5OTAROELBME LRPIRILF-—IX FOBLEEOACAMEL. BRICSVWTIIFIHRZ TEZREL L
2fce —A. BEICEVWTIZEHEREORR. RRBEBLICKLZEEDISDEEDIKLLASNT, RETY
il BOKhitiE TIEBN G BT R RIS C OBRIELIC K D FifAREZE LR 7.

) T EERFIZE : T EHFIZEIE10,810B M (ATHALL7 2%18) 5Tz, T EMRFRERIF26.5% o1z (F0.2%R A
VEER) o

) IREE  IREHEII0124BAM (FifALL3.2%18) v hoTc, FLEREBLRIZ224%E D, 2023FEEICEMmL 1
RESEBICEZMRBRLICED. F0.7%RA > MET Lo TDRER. EEMRERIFLI1%EHRD . F0.9%KR-1 >
FEFRLT

BRISHFRICH T 3 &

BHEERMFRICN T SEMEIE, FLEBNI00.1% HEFMHNI05.3% EEFBHNI07.5% RRUBEICRET
3 L EBRI21108.5% T > Teo

HRER

HEREEE, LRIICELH BEEEREICH o7 BAME - TRULF - OBIEED. WEO LR, B
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BICHECDEBICBVWTESRAREELNTFRINZ e 5. BRBFEICSITIRIEFFRIINTVLS, MR T
FETIHHFEERSB CERBPECRHIIFAGRE. R FAHERRENFERREOABLRADICEDERNTE
MEXKL. SREHIELIL 7.

Higpl - REURLS

EARAFZLEIE1,6138AM (FiHfLL6.6%E) « FEFE EEIF23,3835HM (F14.4%38) . RE7 P75 LEEIE1,951
BAM (F2.6%318) . Bkt E5133,8738 A0 (F8.8%38) YA o7,

BEEREIL17,1948 50 (F4.0%318) « EFMa@m - FEFREEIZ6,990EAM ([F0.9%38) . RE - FFEMEREE
1$3,836B M (F5.2%18) . ZDhid12,8008HM (FE14.0%18) i o7

€Ot

Et T IL—FiE. 2023FE78H 52025FE 3B #EHEHAR ¢ 2 HEAEEEtE TN a—o VT —> 3> (ULTF. VO)
2024 Revival ] ICEHHA TE 7o VC2024 Revivall Tld. [AMNEEOSWMFEIFRE S RRICEDFHMET 2 HI.
FATRIROD THREES) DIRFEILKICE o T FEMNAFRREZBIET 2 AHE LTWVWS, REAMEIC TERE
¥DHFER BoUIC NTEASZETORE] #1817, ERFBEICEVTIZ2023FRICELRBEDEE - EEFatit
DEBEEHRESELZTV. BEAFOBERZITS—AH. BAFEIISVLVTUITETORESEMBREEA
DECADEREA. 1> RTHBAOE TN RFELES S UIRFGEREEDOIFRET 4R ORRERICHE L TBIEA
oo

TVC2024 Revivall DA% & DEAICHE LESD B, 2024F1087HICEHIE. %REHIXITIL—THtED
BAREFRIEOZNEME L. 9% BHIIL—TE. AT IIL—TOREII22ELBEMIEMCET=—X
ADZTHPHI VBN, S XITIN—TFOFIERENRT O RZILEM I O—/NILERERBOMRIGH E LW o 8k
ERAREN L. BIMLEBCZTORIHME. SEBRICES T, ZESH SFIMRFETORLVERBMIOHFEMRIC
LT, TNTNOBESTOEROBEME YIRS > 7 S0EWERRCZEL THEICHS - BLLANS. H
ICHE - BB Y % LEIHERNTWS,

2025F3H DEMEIESOFFEZ#IC. XRDI0FEMMICHITEELETIL—TD THD WL ZRRIRL., RARHAEY
AVERERTHD. 2025F58ICEIMMI—RL— b R REICEVWTARFIETH 3.

BAMEICOWVWTIE. IRTEAFIZRZE (ROIC) 1%6.0% (Fiff4.5%) L&D, FHALSIFHEBELLHDODEE (10%0
) icLTldkEE B o T

SHIFEUARRICIBEE T E.

20255 3R MR S0 (I8ED)

BElitid. RERRCERIC, 2025F3831HEEX£H L 3 1kU D EKREYSICEAL T, BYAICAIDoM768EE
BEFETHIERERLI: (EADEBEYFTEIMEE) . NICLD. MO ERMELSIF19M568% (RTHALL168%
1, BeXEms58.1%) = RIAT,

SHsi T8

245381 255381 265E3R1
(5FEMA) EHpseiR TFHASEAR ERSAR AR FHARIR ERSAR 2T FHEF BRET

BEE 19,120 19,224 38,344 19,989 20,833 40,822 19,950 19,930 39,880
Yoy -11.8% -9.0% -10.4% 4.5% 8.4% 6.5% -0.2% -4.3% 2.3%

pla i 14,085 14,176 28,261 14,719 15,292 30,011
Yoy 9.8% -8.8% 9.3% 45% 7.9% 6.2%

LA 5,035 5,047 10,082 5,269 5,541 10,810
Yoy -16.8% -9.6% -13.3% 4.6% 9.8% 7.2%

75 HRIRER 26.3% 26.3% 26.3% 26.4% 26.6% 26.5%

IR R U—REIRH 4513 4,329 8,842 4,576 4,548 9,124
YoY 0.0% -7.6% -3.8% 1.4% 5.1% 3.2%

FLEiREELR 23.6% 22.5% 23.1% 22.9% 21.8% 22.4%

RS 521 719 1,240 692 993 1,685 480 670 1,150
YoY 66.1% -20.0% -49.1% 32.8% 38.1% 35.9% -30.6% -32.5% -31.8%
EEREE 2.7% 3.7% 3.2% 3.5% 4.8% 4.1% 2.4% 3.4% 2.9%

SERT 808 613 1,421 606 1,007 1,613 460 670 1,130
Yoy -47.0% -29.5% -40.6% -25.0% 64.3% 13.5% 24.1% -33.5% -29.9%
RERESE 4.2% 3.2% 3.7% 3.0% 4.8% 4.0% 2.3% 3.4% 2.8%

LRBRE -950 373 -577 212 656 868 15 165 180
YoY - -23.0% - - 75.9% - -92.9% -74.8% -79.3%
MR - 1.9% - 1.1% 3.1% 2.1% 0.1% 0.8% 0.5%
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Hy2F1 (2025F5813HLR)

2026 FE3FHAD AL FTEIZ. T 39,8808 A (FilAtb2.3%R) « EEMEH1,1508 50 (F31.8%H) « EEME
1130EAM (F29.9%H) « MattkEICIRET 2 HAMFIZ1808AM (A79.3%/) THD. BEAEHIL. FHALL
1.44FFA D18.12% RIAT (Bo414Em277.0%) o ROEIX1.1% (BIEAEL4.3% KR >~ MMETF) . ROICIZ4.0% ([F2.0%7R
1> MET) ZRAT,

BEAEL— MIIAERT19.5M. K FIL1420MTH S, RiEREIF1,4008HM. AMELEIL1,1008HM% BiA
i;o

FERRREOME - SHROREL

2024108, [Eftid TVC2024 Revival] THIF B4 IR/E DR IAANDRFELZ L DBAICHELEDH BN T XRZJ)L
— T DR TEAREBREZNZHE Lo SXAITI—Trid. BROBEEMBZRIIDIC. SENBHEICHIT
TEBZRBELTVS, HZFRICED, RELMRZRADBLEZITVWSE—A. BEFOEHHDS . 20265F3A
HIZ. REICLZ2FBEFTSONRZEFNICED AT I EHH L VWD, ROAEZITSHB L L THBRREEFE
Z1FERAKRIEL. ZOMICKEPIRREHEZRE TS e Licoc ERERTREIRIJN-—TLOREICR>TE
ERGIoREBZzESD. Ffc. EXRFFIORELZTV. BESELICLZENZVWERECEDRET L EDIC. FRD
RRZREX TESRZED S,

YRt

EXNBOERON (FR) & TLEERD2498 M. RifiE ER43EHME. REEEM2428FHRTH %,
FLETIE. BRRBEEEN#E. FEIZRMEEN—IERF RN EHRE TEIN. KINOBEBEROREIC
LBRATERNZRAT, REETIK. BRIMMERHEZRATHRIBEDENCNIBEGRORXEZRIAT,
E3 g mEdtsic L 2 RME LTz RAT, REETIE. FRISHIRLCICEZAGBONMFLHZ—H. HRIEE
FEIBICHSIREDRERE. EXABEICL S IR M7, EHEIHOBMICKD. REEEMZ RIAT,

Higpl - REURLS

HIFRIFE EE TIE. BHAILRIHALE4.4% D 11,1008 M. REIZRE1.6%FD23,0008HM. RE7 J 7 IEE2.5%ED
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THd. TOMDTEEIF2012F3B /D 5,630E AN 52023F3FHD12,538F A E TEML = (ZDMICIFE
Eim. BHREE. BEREE BREE,. BHBCPEENATVS)

) BERERIOMRRTIZ. BBEHPPED. EFHME - FEXKIIPPEH. RE - FERRBEES LUZ oML
—EDKETEEL TWVWS LEAMIFIRARTWS, BEIERITIFERETE L TEFEX—H—1 S5 REMEREHH
DR TV HNFEHEIFEDICED P TV, L. BFERITOMEICEAL TUIHEDHERHIRELTWVWS
1HERBAEKIZFEEFITFEAEZITTULEHOITTIER L. BEWMER CRERIGERTWS, AhH. BEIEOEHL
ICEALTlE. BENRLV TV VEEIMRERRNZVEHODRMERBICIFEERRIED R ASBEEIF
HHRWEERIFEZ TWS,

) RE - BERBEERIERTNZBEDNBELVDLOHES L. AHOSHBERRORSZENE S L h 5 HERNF
BEHIPRV. FEAREETEIRIRBORY T« VI REA—H—ADZHNNOIZ /2 DMENEL. TD
HETSTRIZERANS T T7ZRELTVWB LD TH D, RE - IFERB EAKBEELI SOERNE <. B
BILICROBZRRNES e SHEROZFIEUN E. WHOLBKRICELE TEMERICH 3.

) ZOMTIIER. BRHIEFHNLRLICTLESZHBIIL TWVWS, LFETIF. EEREIHEIOSVMILRDOPCREE %

T5EREROEHEOFEMMEML oo BEHIRY PR MNLOTU T - LASBEOTHEESNRTHERZMIIL
TW3,

iRl 5T = DH#ERS

RIS L EHES 155381 165381 175381 185E381 195£381 2053818 2153818 2253818 235381 245381
(5REFA) o o o o o o o o e e
®LE 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344
Yoy 16.8% 6.9% 0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4%
[ZES 15,211 15,637 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438

YoY 5.7% 2.8% 1.7% 7.9% 22% -13.2% -15.3% 13.6% 0.6% -11.8%
Ppllet=t 50 44.2% 42.5% 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4%

FE 16,208 17,807 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443

YoY 24.8% 9.9% 21% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8%

5 R 47.1% 48.4% 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3%
Zoft 2,973 3,312 3317 3,769 4,259 3,946 3,235 4,382 5,244 5,462

YoY 44.2% 11.4% 0.2% 13.6% 13.0% 7.3% -18.0% 35.5% 19.7% 4.2%

Fo LRt 8.6% 9.0% 9.1% 9.2% 10.4% 11.2% 10.0% 1.1% 12.3% 14.2%
SERE@IIT 1,535 1,376 1,740 1,966 1,901

Yoy - -10.4% 26.5% 13.0% 3.3%

poll =0 4.3% 4.2% 4.4% 4.6% 5.0%

> BECKAt 2,410 1,858 2,641 3,277 3,561

Yoy - -22.9% 42.1% 24.1% 8.7%

Fo LR 6.8% 5.7% 6.7% 7.7% 9.3%

HFT ¢ RHERK D SRITER

AT LB Tl FEFE EEH2012638 809,230 5 AN 5202338 AICIF23,451B B F THkA L 7= RES
EHBOREELNBVC EPHEICHITIHIE - REMSEILTNT S LT, BARFT LESIZ2012863880D13,3518H
AH 52018 FE3FHAICIXT17, 1545 A E THEML . TORIGEMEBICH D, BARAHSBANOESHEDRES
EREEX—H—DRDREDERICHD. RET7P7IHENMERICHZH. ERIRRTIE. HROAZFVIEIIN K~
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FL. DUAR=I RA AVERITIL=—STF0 AR T VEVRETH B, BURMMITE TIFENA2/3
BEZLHO. ZDIEKMN - 2oIFr O TH S,

) FEEFZ S50 5FEMIFFELERIF2000F T3 ICHERAFDRRZER CFEOWIOMBAICH L. FEERTOD
RFED BRI ENIcEEALE. FEERNORFTUAPEEN R ZHER L. BARCER. PETOHRE—F - REE
RiAFIZRBHELIECCICE D, FERFOMRICHVE LR ZIBPLTE .

) BEHICEALTE. BEXORBIIAFHED TESTET L OEMBEICHERMDH D AHLU—FTETL
BVEBTEERRILEMITICS <HFEL TV S LE#IZERNTWV S,

BTS51v—

EMEHIEICHCEBEMETHD . TANDZ K ZHEDOEFIBHPCHKEA —H—. HKEIHBREHDSHELTY
%, BETI. BHTHDBMALTEH. BRICKIB004DBHIHENH 3.

SR - ;I —EX
FA (77O FU—F—FX—>3>) B

BERFELTVWABFASMOE EMIZ. BET v a. v T b ¥ 7 hRILA, fIBRD. A1 REE. XTUY
JBEE, T, T FEEREPEEEEDEIHHTH S,

FEt OFASSGRDESE TIF196FICTFETIZZEFR L. FAREDIZERREXZERLALDOO. BEATIHEERESE
TEHLIEZ D S20NEICZERRFEITHEL. TORIIFARSAORESS - BEATE, ANITRESRRD
FERIRFGZ T > CE T (2024F3BHRICH 1T BFARESR EE2,647EAM. EICT XU CIEEM - BEALED
HH3) o RFEFEE LTIE. FEOBERIC L CTFAKSRARBERR - BEATEORFTREZITV. REZILAL
TWe

El4t152022F 108 ICBRNT - BBEISG - EFT/N\1 X - EEREESOFAKE O BHBERICHAEIF OB A
ASCe (UTT7R7) DR ZRRE LFattb L. BUSEIZS50EAM. BELDONAIFOTERBEE > (8
E) o TRAUVHORLEBIIFLBEABELDIETH S, 7RAI#IFEAL - BN ERITT SFAKER. £ER
fis. BEAERLC DR - B2 FHITTVWS, BRI - BHESDRR - EFT/NA X - EEEESOERLVERD
BEOBLICH LT =4 — XA RTREADNSHEIL - AL - VI ST NI EFTHAT—ELTITS LT, BEIC
SEMERTED X 1) b EIRIET B,

TROMOBEREIF. —— RILL RFAKBEAM. BEEB. EAH. V-0 T7XE2— L—¥—T—o#%. OK
yv EN\Y R VTEB, IFREE. EVWIIART, BHEIRODDITAVUART, ARV SASA Y —RETHD. =—
RILL RFAKREAKIE. APABREDBRIC. KEBOLSICEETHARKERIEL TGEATZEEBET. AKKD
BITAHBRENEIRTE 3I1EH. BRICHTHAR W0, BEYEADOTNL L RiEEICHHIZEBLEBTS
% (RErEEEH)

FRERRRESTE TN a—2oUIT—2322024) TlE. FAEBOREERORSTE LT, FAREZEFET LR D10%%Z &
H3RE GELES5000BAMRE) FTHEASEZ e EBIE LTz, 7RIADFEMAICED. FABEEBDH
3 BEFTRISAREICE - fcfc®. FABREKE O T FERETE. REHMBOIRE#ECFARATIEOE
fig - BIREICHRDBEATWDS, I =Tl TRIHDETZFAKBOS VR - BfihZRAM I IL—TFTER
T3IEN TRIFMICEVWTEMOERI5TFHOBRFECHNITHBSOFE) VY —XOER. HEORMR RS H#
BT 3, Floo AMIHBICSITZ2EHTIZEOEEME - BALBHEEL TV EEIGER TV S,

FESRHIP-Bas®

E4tiE2022F 1M BIC R B Z — At T 2 HMIPBas® DEIEEHRMNT T L - L B K L,7Lo P-Bas® (Punch Bonding and
sintering) &, S (Bonding) Mg (sintering) ZEKY 2EHMDEET. ES1 BRG] O200FEMT. 9E
L TINTI LB OMECRME 2R EETME - HDQQLTNSQW%—MS%?%&%T%%O REIFESEE
BLTRENRZRIET EMP. BiEICKLD2MEMOBREICRDEATVS,

NS Ffftld. BWINITIEEL <. £FB3IDT) VAR TRIEL TOWIEBATROSGHKEREEEET 5
mE. DEILTRELES T C THRMITORELXTREL I2EMTH D, BIDT VX TORIELLEE
L. BiETHE I DRV, MERENRM. MEBREAZV. HEBEABVALCDOX Uy bHHD . BEOEEMER
EEMERICEMTETZeh 5. €B3DTU VAL 3 mBERZORAEZHE>TW3,
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b HES) Of EENSHEREZ. S8 LTI LCERORRZES L TRIFT 34

MEERE) Heffnid. BERMZISH L T S AIMECMBIC K D EMz Bl LERILETE 3 70X T, HROFEM

NEBELB S, EEBRTEABREORVEMIS. ZICHHEAOMERHNEELTVSEH. CNSHHEX—N—
RBAREILBIPTREBLEEL. BEZERLTOEERF L BB LD, BT LOBERORABICRELEMDS ATy
TNTVBLRERBV. B, FSXAFvIRBICERATNIEMIE. L ASREACLERL. MERECERE
TR, IHRWCIEHRME. BEECPRELBEOBRMAY. BT 2HRICEDTETELMENMEELTRDSN
%o TNOSDFREICH L THIST T 2MEMZHR T 57D, 2022F6FICILBEIULTERKM > 2 —DEEEERZIT
SHEMEERREME . 73R F v VRESEAORKELRHRETORAEICE T 3 HEMRZZ G L o

b TS Of  IMERM P EHRMEER, JEE. B, RELELOEEL L. BFEOMETIIRELNRTLE
WEEZEMT BB Y (MEFHEEICHISHATEE)

BEEESE Project YAOKI (VA=) 1 ICBEH

2023F58. EttiFORY b - FEEMARAR Y F v —OMRARHA 1 Y e /EM/N— -2 zfEL. 41T
W FENT 2 BERESTE Project YAOKI (VA F) | ICBELT:. AEREEADIDIF v HEHlY—EXDRHEE
Zigic. STIR. FARE - BEBROBETE > LEMANZEL L. £BBRMIPEE—ELEfT TPBast ICK2H
ZMEART. 41T L EDHITProject YAOKIZFINICE K FEW2 T 3I1FH. MEFHEXOEHZBIET LEIE
BARTWVWD, COEBIRIEICKD. TZEFF—EXD3EMb) . £7c TRRDEL) OEMEAD—IRTHSD PBas®] .
TREFHEED®L) OELRZIMEERZ DL TH D,

Project YAOKIIE. # 1 EVHFEHE LI-AEKREEREYAOKZREICHZEL. AAETS LUVARAOEEERT —2DE
BRIV, BERREFCEERACABOESHNABRICATCAEREZTS> 7O T FTHD. 2024FKEIC
&, NASADEEA®EEXY —EX (CLPS) ICHIRENIKEORBEE A > Ta(T747 - IP— YOI v 3
VIM2TH B LI 3 BEREMNovaCIC. YAOKID IEEEH SN, YAOKIIBEERICARAE N L UFEXRIRT3FEL
BoTW3,

2024548, [EitiE. BEIEESHE Project YAOKI 1 (PY-1) J A\ Intuitive Machinestt D B &FERR NovaCy C BE
BEEEYAOKIDHEE T X MCHII LIt e HER LT, 2025828, BEFEEBEYAOKIZBBBEMABENTT L. 1017
B EFICEI LTzs 2025538, AEFREEYACKINBEICELIEL. BEDEBEICHII LT, YAOKIE. HEDRREE
2 LTHOTRAEICEELBEL-AEREREL AT,

JAXA X OHREHRZEN

202358 . EIZEMNHEMAEEAFTEMEZMAEMAELE (LT, JAXA) CELHAFREL TVWIESHEM TP-
Bas®) ZBWOT Y FI VSV O—EY ORERMICOVWTHEEL. MIIKERN T3 HRAMEZNEMmELL
HR LT

HEMAZROERIE. O7 Y FIV I O—ERICFERINAUIEIMIA TSI R WEMEREZF ORICOVT, BH
FRIEL TLREEHEM TPBas®) Z AW AZHEME - DX FED SJAXANRERE L. HEMZEE L TERET L
L ofeo METIH. OMAESRICH T IHEEFHOERE. QFEADVEVESH AN EED 3.

) CHSOEMEAFIICTELER - MRICEHM T 210 TIRAVD, BHHEMICHERS Az ERENZMEFTHE
EICEHED C & TR ORM | LIRS B L REIFENT WS,

3DEHAN=FF—X

2022F 1B & D AREAVICEIA L 7e3DEHRIN— b F— X id. DR F v FORERMZERA LT —EXTH B, AY
—EXTIE EROBETIFERICANGD 7D REICRELIND 7D TEHREAEL TIDRF v T—4
ZER L. ZOT =29 « T L TRAPERG LR IT. BROREOHREEZIRET %, BEICIIAREU—F
24 LOEECRETHEDOA LD XY v bHH B, EtLIE2016FEN 5 HEN %< THHRYH 5307 — X1 L TH
BBEEERIBUN—RIVPZFIYVIERICRDBATELD, BREICREERETTVELWEWS Z—XH
HoTEHRAY—EXDEBOERTH 3.

SERATEZMEIEIE. B3 - RETRETIE. BREMZHSHNCT S I T, HRERRICRITEIIZRIEICL. &
SrmER L. BREFERICORN S, EEERRMETIE. BDAF v T—200H - T—2MI {75 L THE
T2 - £ERHOWE L. THEOHIL. mEBOELIFZRY, EERMETIE. TRMIRELE. MECR
ZEFCEORABENTREAD . BEFENLNGREZIRTE %,
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FBRF

2022FE 1A, FEftlE b S XLk A4t (GREIPRM 9830) rARFGEEZNZ MM LT HASETIEE—#E LT +
SZOARLUD/N=Y « TL—F T ) —F =P b ILFRRETERIRD Web 35 L oo S, PEEET
ErSROPLUOERETRE LTMRO (XVTFFY R, URT, ARL—3Y) BHORGEREKBL. BEXT
HERERBEECTAHTH B, BE - PETOIAHEZBIZEFICHL T £EBRUNORTETS REEE
EIARL TV A EERIZIARTWS,

2024F28. R*IZECH A k MPunchCocol ICHEWVWT. +S AR LMD HZSMROBEMD S 5. TIHEOMIIRE THE
BEIN3ZcD®2,3207 1 74 10,790 DEEEREITETS LS ICBIRKVWREEILAL 7.

o BM7ATL:ITE (R&HiF RALYO, @ED) . Y—UYF -ATE, AEIE. tFER. EEFR %
28t - EEH. REXAR - BHXE. YRX7 B2, AILXy b TR, VoILTd0. TIERFRER
e AVTF XLy b BREBE. V72— NYRNXLY LSy oM

SBRICEALTIE. £D—B. BEOFMEMER LZzR57H. T5HZEBMT T LZRET B LEITENTV S,

INEFHEE
BLE

) HEAHER. HEXBEEOLUFEHEETHT S, XETIIATHHE. EFHM - F K. RE - BERSERITH
70%EEZ L. EREFOEERBCEFUENT V. HEHEICHREMEZRLC SRV TLE L5, BifilsH
mC ZICIESDFAREVD, RERKTHEMAL SHTHEE. FindBTAISHAMARENSV. —EOD
ANEBRELSHBEEA ELIESDEHHBO. HELIESUE- A -4 - IEND (FEREFRTIE. ARD
BNYFERETIOAY 3y MMEE) » BMEICEL TS BRMEERO LR 4 ORFEELZRIT. 2022F108IC—
BOBRERZOMELIFZRELL (10~20%E1EE) . RHIRBBICHOLDELIFZT>TESIALRDDIE
EFTHoRH . BHEBLERISI S LEIFRERICH T DI ETH B,

) FTLESICHHZFRERR I FIRDEIGIF40% | 60%TRE L RAMITERTWVWS, BTLESICEHIAERDEEIE
60%TEE. BHTIHHEE L IcAHRDENGIF0%BEL DI L TH D,

) R"LESICHEDBZTIRFYvI/ERREGE. FL AR m. FARROEIE TR, TLARBBRNTIRAFv ISR
BB LETFEZVLODOEERETHRLSOKREDZHD. FARRIERLE—H%LDI L TH S,

5¢ L IR ff

) 2024F3BFADEFIBRIABEEDFE LFEMO,422BAAD S 5. BREERMEN 44,5408 THRRIZFSHE2,8708
. 81,0455 88. #EE0BAMRE >, EREDFTLREMTIE. FMIFATIATLARVLD, MEED
10%12E. AGENI0%EE. BATHICTISNRRET LREMEIN0%EELD L THD. MHEOLDHZEE
IFREFIICNS <. ABE, -T2t AhTEr SBATIHURNRE L B3 ARRBOEELNAZTV, HHE
TRHATFVDLDIINERAOHMRIE BRZHTHD . H%RI Ty MR ESHTIH. AHERITNE VEGEH K
BATHOFERAZIEZ <AL (RATIEEMEM)  BEITEREIE. KEXHAE., REENEL L TER IO
%o

b JIL—TRFETIE. BEAFAERLFIOBAFEULD S5 DLEANTRIZ20008HAEET. BHLLIF40%EEL D
ETHB. BITOPHREFETHARDEBFIOBAFRUD S DHANIEZEML . 2022638 Hixf1E2025%3
BEAIC35%BZBIELTVWS (HFIRTI00EAREEDRENRNRADB) .

) INHEMTIHFEIROTLERABRDNETESOT. BERRNPCEDEDIETH D, il BEHRITWebIZE
HOZINSEREANMD BV NS, BERARKRTER LS. BEMR U IR THREICIRETLER
BRVWERARIFEANTWS (RERRIIBEEEBTROLOHICBBEEVWSEIHEDIY) o
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RS JU—NEER

ERRRU—IEIER 155E3AM)  165F3ANA  174E3BNA 18E3ANl  1993AMA  203AM8 21E3ANl 2243AM) 2343AM 2443AM
(5FEFA) L3 BE L BE Bx Bk ik LS BE Bk
IRFEER UK 7,638 8,191 8,201 8,815 8,893 8,352 7474 8,403 9,194 8,842
BRRUFY 2,073 2,277 2,286 2,515 2,518 2,540 2,491 2,710 2,958 2,884
ECEEE=IN 162 162 178 181 171 101 100 156 141 131
REHES5 | HRAR - - - 15 2 - - 17 - -
IREG(I A 107 86 131 141 127 83 87 84 80 76
EEERE 1,072 1,087 1,061 1,123 1,066 975 903 1,099 1,105 955
EGEHEE=IN -10 56 51 -86 44 3 -1 5 29 1

AR | SHEER & O SRIEIERL

RFEERV—REBEEDS S, BAERL L TATVDOIRAKERE, HROEXICHD ZEEERESYRETDH
3o

) EHEOEBSIIANEGTIONEE. IR TIOWEETHD. RERENBBDEIGIZ45% : S55%6EE L BB LH
5. [RAFERIFS0HIZE L EHIEERH L TL B,

NSt - MFIEIR

IR 155E3AKA  165F3BRA 174E3A 18SE3ANA 195F3AME 205E3AMl  215E3AN 225F3AKA 2343ARE 24538
FELARIER 27.2% 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3%
e 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2%
EBITDARY—J> 9.1% 9.5% 9.5% 11.0% 10.7% 7.3% 8.0% 10.2% 8.4% 6.4%
HAsEE 15$E3BKA  165F3AMA  174R3AH 18SE3AMl 195E3PNE 205E3BRA 214E3AMA 22fF3AMR 2343AMl 2443RM8
RERENRE (ROA. BEFHA—X) 6.0% 5.9% 6.6% 8.8% 8.0% 2.5% 6.7% 1.2% 8.1% 4.7%
MEERZE (ROA. HHIFFIE~—2Z) 4.4% 4.4% 4.8% 5.8% 3.0% -12.3% 1.9% 7.6% 4.7% -1.9%
BCEAMFIEE (ROE) 10.1% 8.9% 9.8% 11.8% 6.0% -25.5% 4.0% 14.2% 7.9% #REF!
JU—-Frya70-FEH -6.76% 18.98% -3.26% -4.91% -2.28% -17.34% 9.45% -0.66% 4.49% 4.32%
MREREERER 127.2% 129.1% 129.1% 132.3% 128.5% 124.6% 129.1% 147.2% 144.5% 127.6%
RENLEE 1.26 1.34 1.25 1.27 1.27 1.29 1.47 1.71 1.94 2.01
Eldied 1.21 1.33 1.26 1.25 1.26 1.44 1.45 1.60 1.81 2.24
BEEAE 48.0% 51.2% 48.1% 49.7% 50.5% 45.9% 50.3% 56.7% 62.6% 63.2%

wiseNnN)a—=F—Y
& RIS NS
EEERNOEESTEIBRLL

%  enEE cnewmn o O ppens  mmews  SBESE SEANE SR 08N ERS zoft
FEER 63.0 1.8 4.4 6.2 3.6 1.6 29 4.9 3.8 7.8

HAT : BASBETHES T—BTOhON2BXOSBERE (HM7F) 1 & DSRIEER

EROBEEERNEESEERL TR, BBEIO%EZ SORADFEEERXREB>TWS (CHEFHELZED) o
%DiZ. B (RE-ER) . R - BA - BE. EENW. 1BTHE. BENS. EHRE. BERLCD ED S,

SETERIZDHES
ERNEEEEEOHR

(BBA) 1982 19835 19845F 19855 19865 19874 19885F 19895 19905 19915 19926
SRR 865,121 1,012,718 1,121,367 1,361,310 1,304,201 1,241,744 1,376,448 1,531,580 1,798,507 1,957,542 1,729,943
(BEBM) 1993 19945 19958 19965 19976 19985 19995 20005F 20015F 20025 20035
SRR 1,542,599 1,387,429 1,517,884 1,682,028 1,828,817 1,895,446 1,637,307 1,686,419 1,570,572 1,463,165 1,557,705
(BBA) 20045F 20055 20065 20074 20085 20094 20105 20115 20124 20135 20145
SRR 1,624,023 1,712,650 1,787,459 1,701,469 1,697,984 1,159,035 1,087,388 1,162,867 1,250,599 1,257,499 1,342,439
(BERM) 20154 20165 20175 2018 20195 20205 20215 20228 20235 (H5E)
SRR 1,376,759 1,440,944 1,525,782 1,475,268 1,360,230 1,543,858 1,400,481 1,468,405 1,339,586

R L REERE TEME. BEE T XL D SRR

EEADOLE—VIF1991FED1.96IKATE o 1=hb 1992F B D/NTILEFIE. 1999F 3 DEHAFL. 2008FET3 D —
IO avIRCEBAFPRBICRRCESH L CTEEBIFIBRLIL. V-3 v I%R0D2010FICI1F1.09JKME % TR
DLTVWD, ZORISERERICHD. EEIFH.3~15JkATHBE L TV 3,
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THEERDEXFIRDHER

(BBA) 1986 19875 19885 19895 19904 19914 19925 19935 19945 19955 19965F
HEFH 12,200 11,656 12,885 12,148 13,115 12,815 12,254 12,912 12,227 12,455 12,038
(BBEMA) 19974 19985 19995 20005 20014 20024 20035 20045 20055 20065 20074
HEFH 11,965 12,953 11,994 12,125 11,330 11,352 10,686 10,483 9,984 10,360 10,234
(BBM) 20085F 20094F 20105 20115 20124 20138 20145 20158 2016 20174 20184
HEFH 9,741 9,680 9,221 7,588 8,344 8,048 7,820 6,535 7,292 7,074 6,883
(ERM) 201945 20205 20215 2022

BEFER 6,696 4,327 4,357 4,357

PR REERE TTERS. BALYY R K DSRIEER

SRREE DO EEMBUS1990FED13115NFAZE— TV ICRIBNGRD LY RZ > THED . 2019FIC136,696 1 FF
FTRAL. FEIOOFT T ARPENRE L71220215F12134,357 F TR Lo HICH/NEEERNRIL TS
D. 10ZUTDEEFRD G B EBIL1986FICIET791%TE o fohdy 20214 (IC1360.3%F THA L TWS (HFF @ BFE
24 TTESH. BFEOTR1) . BRI TR TH S,

o SRIBLEEIIMBL TVIHNEEEIITHORITIHENZ <. Bit. AFTRE. RikEH, SRELLEO
BHEZITPTL

o FA—HINFEITOEBEX—H—NZLHEELTVLI LT, HEEDDICLZMEROFENERIL LIREEIN
CRBDBEGEDZSCREL TV, EERENHNFVARNEEE IFERICTFZ o7

o ENOHEXBEHLNFEHIX FOZWVEN GIIFERCEDTOTE) ICEENREBE LA, RNEEER
ENERRNENR TV

BIROAZTVWEEEOEERIIHVYLTES Y. 100 AU EOREEN VB EEROEFELEIL20025F12325,5538 5 H
72ofeht. 20215 IC14539,496E A ETEMLTVWS (BFE) -

b FNEEX—A—DESHEHTERETTAVRIRZINT 5 DS FBRULOESR X —H—3HI5H%E
NFBH. ABRNZED L TABMLICHKE T 2EEHNH 5. R TIEIRRULEOX—H—DEZFEHZVHOD.
RNEREDRD TS CREMICE o T EROBERRMCOLH B AN B 5. il EROLEEES
RISHARICEML TV CEICEBZAENPFTEZ 2P BICHE) - BROFNERENRDTSZ LT
EXVEOREBICIDEEA CTHTBLRZURRMDNHZ LD eH 5. MENBRERIGATEE & FELIFRARTY
%o

BER L EHDOHR

(BERMA) 20044 20055 20065 20075 2008 20095 20105 20115 20124 20135
JLRE 576,174 588,447 619,299 588,478 579,971 416,934 357,865 358,677 418,756 473,316
FS2AFyoR 619,313 642,056 653,393 618,234 589,661 420,827 371,680 375,053 374,748 374,211
vt 53,738 55,609 53,719 57,290 63,150 38,134 42,907 46,245 50,174 47,212
HANA R 107,483 121,271 128,588 117,965 114,527 71,960 70,962 80,947 95,078 97,872
LB - H5 R 49,565 51,387 52,165 48,456 48,556 38,287 34,435 40,196 41,510 38,745
ggﬂ'ﬂggﬁmgﬂ 241,738 238,399 254,173 259,353 253,893 179,825 184,881 207,565 206,879 197,127
st 1,648,011 1,697,169 1,761,337 1,689,776 1,649,758 1,165,967 1,062,730 1,108,683 1,187,145 1,228,483

(%) 20045 2005¢F 20065 2007¢F 20084 20095 20104 201145F 20124 20135
JLRE 35.0% 34.7% 35.2% 34.8% 35.2% 35.8% 33.7% 32.4% 35.3% 38.5%
FSRF OB 37.6% 37.8% 37.1% 36.6% 35.7% 36.1% 35.0% 33.8% 31.6% 30.5%
SEER! 3.3% 3.3% 3.0% 3.4% 3.8% 3.3% 4.0% 4.2% 4.2% 3.8%
AANA R 6.5% 7.1% 7.3% 7.0% 6.9% 6.2% 6.7% 7.3% 8.0% 8.0%
LB - HS R 3.0% 3.0% 3.0% 2.9% 2.9% 3.3% 3.2% 3.6% 3.5% 3.2%
ng{ﬂg%ﬁmgﬂ 14.7% 14.0% 14.4% 15.3% 15.4% 15.4% 17.4% 18.7% 17.4% 16.0%

(ERRA) 20145 20155 20165 20175 20185 20195 20205 20215 20225
TLRE 474,327 50,354 498,979 510,997 513,059 510,924 463,990 425,409 436,749
FSAFyoR 401,828 442,340 463,865 460,638 432,699 410,829 382,899 377,629 403,150
SR 48,765 50,748 48,009 47,179 51,012 49,266 53,955 56,489 55,952
LA AR R 101,268 120,809 118,793 117,401 123,174 111,907 95,195 102,978 104,472
JLE - HS5 2R 42,942 41,510 43,315 45,396 44,242 44,103 36,998 40,308 38,847
ZotosRFE 208,377 232,954 241,110 275,292 277,164 255,457 200,483 228,390 238,288
S - (ARG
a5t 1,277,507 1,397,715 1,414,071 1,456,903 1,441,350 1,382,486 1,233,520 1,231,203 1,277,458

(%) 20145 20158 20164 20175 20185 20195 20205 20215 20224
JLRE 37.1% 36.4% 35.3% 35.1% 35.6% 37.0% 37.6% 34.6% 34.2%
TS2AFyoR 31.5% 31.6% 32.8% 31.6% 30.0% 29.7% 31.0% 30.7% 31.6%
fioeiid 3.8% 3.6% 3.4% 3.2% 3.5% 3.6% 4.4% 4.6% 4.4%
HANZR R 7.9% 8.6% 8.4% 8.1% 8.5% 8.1% 7.7% 8.4% 8.2%
LB - HSRE 3.4% 3.0% 3.1% 3.1% 3.1% 3.2% 3.0% 3.3% 3.0%
ZofOSRFRS 16.3% 16.7% 17.1% 18.9% 19.2% 18.5% 16.3% 18.6% 18.7%

i - IR

PR RAERE TR BAE Y XK D SRR

RAERSEEEBETIE. AHOTHRRBTHZ L RBE. 2004FD576,174B8H0 (2EFICHEDHBEE35.0%) 15
2022%E|213436,7498 A (F34.2%) ICHDPLTce HI—DODOEHNERMTHD T X F v I BIL. 2004FED619,313
BAMA (FA37.6%) H520224F1213403,150BAM (F31.6%) ISEAD Lice SREEEORVOER YL LTIE. O
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BERROBABLOHANABRBERDO LY RICEDBRTSRAFVINTEIERTSAFVIMBTEARLIL
OHNEHOEEENRIABRLOREZRT(RIFLILBRENEZIS5NS,

Ja—-Neihis
HROSAEES
(108M) HE KE A% BE F1Y EOft ait
HREES 7,550.0 2,302.8 1,416.7 949.6 635.8 1,183.0 14,037.9

HAT : BARBETHER T—BThh2BAORIESE (HH7F) 1 £ D SRILIER
*20234F

HROSEEESIINGKECHBI NS (B BXxE2BETITES T—BThh3BEX0EEEE (SF7F) 1 .
ISTMA Statistical Book 2023) . HEN¥I7.IKHTRADEEFEE B> TED . KEF2.3JKMAI20I. BAH1.4JKH
TIIEHE->TWVB,

HADEHTIZRRDOHER

(10087 KJL) 20085 20095 20105 20115 20124 20135 20145 20154 20165
SRHIBIUR 91,608 83,405 88,865 97,897 107,449 108,211 117,919 125,240 125,380

WA BARETES HHRAOSMERXC Y 3y BET 2% L DSRIEER

2008 F DAL A THISIRIEIL91,608F A RILTE o fcht. 20165 I1C15125,380 B A RILF TIhA L 7= (AEARDEFY
MER40%) . TEOHBL LTIE. BE - 7P T7ORERLAFHT. BAEIGHEIEV. KM - BNIZ2020FICFHE T
OF 71 L ARBREYEDHETEEENRED L. @EHIHCBZ>TVWRI DI TH B,

= VAV | % v id

FEH#HEDOSREIBAETIZOHERTIFHREIZN600,00068 5. HAES T 7IFH6% T2 TH S (AERLD) » BA
ICH1T3S T 7I318% T2, FEICEITZ Y T 7II0%THITH S () o ¥ T 7IFBEI0ERE HTR6%HI%
THREIFVOHRZ L TV ERABIGERTWS, AHAEAL TV BEOFIRICEVTE, SBBEby T
SITOMREMIXIFIL—TFK4 (BRIEPRM 9962) (KIFIFIBERGZ LMRFELTEST. FNICEHTEAHDRIE
THRIMOEBEZEHL TV A3RABERIVWAVED. FFERICEVWTRAROFTESE M THZEEA - FE T+
IO ITEROTWVWBEREFIFEZTWVWS B EFMIETZEHLIERADBRVIEDHIERL S = 7 OHEIEART
BE)

ElROXy FERDBISRE (FATHEE)
EROR Y TR

(JEF) 20154 20204 20255 2035¢F CAGR
EROR Y SRS 1.60 2.85 5.26 9.71 8.5%
SHEERNE 1.00 1.26 1.58 2.73 5.3%

AR EARBREAFIRILEY — - EERMTRSRREE
*CAGRIF2020%FH*520355F F TD 1580

EAREREAFTIRILY — - EERMBESHEMEICEL 3. BROORY FEEMHBIE. 20205FI1C#92.9JKM 7
ofch 2035FICHIQ7IAE THET B L FRITN TV, R RFTZMIEL TLSFARBOFEERIMER TN
IERFFIF. 2020FDHI1.3JEHN 52035FICIEKI2.7IKAF TR T B A RIAFATLS,

T A,
iR o

HROEBLRS (KNS XIS TN —TH4t (RIPRM 9962) )

MASHMIRITIL—TEHE UFIRZFIL-7) F EHCAL L ISR - TS RFvIeBBmERE
TEREBMMEE (2024F3FHICHIT BT EFEER21.7%) « FAFRERM - #28ZIRT T BFAEE (F32.2%) . ftitt
HELELEGR - TE - BRERSET 2 MEEE (VONATE, [46.1%) #RBELTW3, 2024E38HDFE LS
367,649E M. EEFEIE38,3658AME oTc. SRMBABENEET. FATR. MHESEWMORS RBEFEICE
EERMAL TS, AHCREE. JO-NILERZT-TED. 77, KM, Bz LEHASEIC, B
s, RV Z—. £ENSO3REyY b TEE L. BAEERSR220F. RFTHLSROSHFR. MImBla20 Pk RE
T3, TX3ZQ (Quality : BME) « C (Cost :{EARN) . T (Time : BERIEWMH) EF/L1 & TERDEZEHT
WEA2H. MWHBESPR(IIOI%U L) #IBIFTW S,
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P 2024F3FHADERIRERDT LFIZ79,92BFATI/A—NILERBREX—A—Thy 7>z 7THS (A4t
#ETS T 7IEH10%58) . SRR TIHIZFZERTE (Hh20O5 &) LHRFELTLWERWED, ZERETIFREG
EMELTLED FERTREAREHELTWAL, TIXFvIRBMRETRICII4EY. XTIL—Ty
Pa. N=Ta>i0OvotEy b TNEVREEREEL. TLASEBRTIFINYF REVEA A1 RE
I HARRFV DT BREERELTWS, Bz NMEE) LTHZOJIEHRLTED. BROTEPHERE—
BERDNSEILZITTRIARRLR>TWVD, 2012FICKESRBREX—F71— - BEZBILL 7= (Dayton Progress
Corp.$ & U'The Anchor Danly Company®ComponentsS 254t T % Anchor Lamina America, Inc.) o

) FHEOFAEEDT EEIZN8219BAATI 77 b —F— b X—2 3 Y REDEES X T LTERENZ BB
DIREMBREZEEL TV S, RATIE FAXDZAIRERBRE LT Y I b ZAZ2IT=D VZT7Tvy
2. FARNL ARV REZREL, UERD - SHAKB L LTABXRT -1y b 7OFaI -8 AF5
B TN AL TRERERCZREL TV S,

) FEHARDVONABRE DT LEIF169,4978AHTE Y. X1y F. HF. BL. RILb. Ty b, F¥yXE, OX
DR AAYF =TI bSYR IVRI). LYF. BERBFY /. /¥R BE, FERAFLR. -V
I —F—RCIH - BEEEDOBRH - ttERERLCETEL TWS, BREEVX—H—IE3FHEBTERNR
ABRRETHD (TRITIN—TERELD) o JO—NILTEMIFITRZE LIZECH 1 FEBELTED. 160 EI12E
FEDECH A FZERLTW3,

) FEHAEOBAFT LELEERIFS3.4%72 o 7o, BAMIFRIFE LB TIE. REC0,853EAM. 727 (REPFRC) 57,498
BAM. KE57,4985AM. I—0Ov/N26,2018AM. ZOM,1158 AR o1z BHAEHTIEZ. 1987FEHE.
1988EEKE. 1994F > Y HR— L. 1995FFHE. 1997F X 1. 19994FFEE. 20034 K'Y, 2003FEHE. 2006F
IL—27, 2006FEARMF L (BEHS) . 2009F1 2 R, 2010F 44U 7ICIEMEAZEZRE L TERL
Teo

) ZOMTIF. HEICAIFIBENAIREZITV. TOXILY T FEBENISED TV (2024F 35D ITREERR
BEE10,700BAM) - ECTIE. #2541 > HH20O5T800% (1JKMBOOER) ICHBLIER/NUI—> 3 DRE
HEJBE R B ARA Ty ECH 1 MERDZZRIFOWMALETH S (S XZFIL—THPLD) . 2016FEICH—E X%
BB L7-ERORETT—4 (3BDCADT—4) 27 v 7O—R§37713T. BBRELD. REIBHEERETS
H—E X Tmeviyl I&. 2024F3FHHIC142,000 A EF TRAFABHMNLAL (S XTI —-TERED) o &
E. BHLRHECPEBARRDIDCADT—RS51 TS5 —Y 7~ TRAPID Design) PEEAT Y XIRETERMIC
TILZITL—LERVWERERS - BEITEBZY 7 U7 TMISUMi FRAMES] REDBERMHLTWLS,

FEt Dl (T XITIL—TEBEmER)

155E3AMA  16SE3ANl  1753AKA  18ESAM)  193BN8  2053AM  21E3ANl 22438M  2353AM 24538 ﬂqﬁgﬁ

TS 34,393 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 2.7%

Bz R 1,724 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 0.7%
HERRE 5.0% 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 5.2%

FLE 64,737 69,732 69,797 76,523 76,443 72,413 66,871 75,108 79,125 79,932 3.6%

IZICRBMREE EEERE 4,279 3,464 3,097 5,869 6,109 5,009 4,930 9,542 8,723 9,139 10.8%
R 6.6% 5.0% 4.4% 7.7% 8.0% 6.9% 7.4% 12.7% 11.0% 11.4% 7.9%

HFT ¢ RHER K D SRITER

) 2015FIBHUBDFE LRFEFHRREIELN27% S RITIN—THB.6%EoTce S XIVIL—TFIF2012FIC
KESHIMMA—H— - BEEEBINL 2 T (Dayton Progress Corp.. The Anchor Danly Company®Components
EX) | 204F3AOTLEEOHUNKEC B o7ch ZORRBAMTILEPPEDODBREERTH S, EHAREOTFE
HEREENBRREIEIFMD0.7%. I XITI—THM0.8%E oTco FHEENBRIIEMNSE2%. S XITI)
—TIHT9%IE 0T S RZ Y I—FIIRER R - ECARFEICHHEL. BE - BRICHS X AENBICD B VD)
EEFRENBVESRIEIEFE X 5.

) DERFERICEITILHEBTIE. BEHGDOMEICE L TXIZIER CHETEMARZ <. BE - MEICHELTEE SV
EDZELTHB. MEBICEAL TRIEMBRERRDIORREEIFI XTI —TTOMO /WD BB, LIS
FZ LTV IeHH o7 BERHLWVERRFEAL L DT oTLRVWEDIETH B, EXETIE. X
TTN-FREHEOTRICHEL. BEFBLEREHEDITHAEVNA EIEERT U HISBERZITSBEEERSE
BEXZEALTVARICEVWVT DS, BE=-—XZ2<HWD. BEHRBTREIHNLETEIBVEZTORDZFUSF
NERZRETEZHIRERTITHELTESY. FHOMESE TH B,

b 2024F108. AT IN—TE I XI TN —FIIBFREBRIEZNZME L co RtoOBBEMIEM2ED LIsF
ARBEEN. QEXBLHICL ZBERBRERORENEIAIJIN-—TOOHh 207 ROEREMIRAE IX MRS
7. QECEE = BLBERBMEORA(LL WSAHOBAHEHEICELNT LT, FERRERCT L ZE
HELTWs GHIZPHEEORBLOEZER)
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ZOMDOFEEIF. ERNTIFARR bR et FELIF. 2023F 10885 £52,8708AM) « st h/ GEL
%)  MASHF vy EF TRl —2a> (FELS. TER19008HMEE) BETHB. FHEIMTIE. £
BEORRYUEDERPF/NEHMOTTIHL BH THELRBRCEZENORILIDBROBEZITS LHHD. 3
BICHEZ REFE>TWBES BT —XbH 370, ERAHEESOHTEIZHLL) -

FEOHEIZ. BEBEIE (REFEI 300549, 2024F98 A5 E5330.98 A7) « tRHERVMEBERE (GEL
%2) « AFEKERREEE GELE) BRETHO. MEOKTVHESIFD BV CEMIEERFL TWS, ZotoigoRs
I&. 73 HHusky Injection Molding Systems Inc (JEL3#3) . &F#Lung Kee Bermuda Holdings Ltd (&% 255, 2023%12
BHAE EE1,4493BAEERIL) « R-YHASCO Hasenclever GmbH + Co KG (FELIR) HETH B,

TREE PSR OEBILE

HER wwhn mmpE SISO maggye

BT SE%—F el ] wmE
&E - BE %) %)
HRAMSZ . 2024%3F8 367,649 38365  10.4% 8.6% 83.3% seie (e N r mmae
SUN-TF ﬁ;EgZ';M 2023%3B8 373,151 46615  125% 1.7% 82.3% ;gf%fginﬁgﬁﬁgofég A—FR FARRCERBHROMEFRETS. SRR
= na &,
# 202243A8 366,160 52,210  14.3% 14.8% 79.8%
ot 20244E3A8 16,678 809 4.9% 3.5% TS0 s _ B SRR S. STME A Ll e
g2 ’;:rz& BEAPRM  ooamramm 17479 1,150 6.7% 6.5% 77_7%ﬁﬁcé ZRAWAA 2P TS, TR, 2BORERTETS. RN SEERICLD3HEIE
Hatt 6167 25%%2E.

20224E3F88 16,874 1,113 6.6% 41% 76.1%

N N _ 202455818 93,784 4,131 4.4% 9.4% 40.2% B, (S - " PR 5. om

— - B I 52T 5 IR SRORE « A5, S5

—ﬁg?*ﬁ i;ESZ';M 2023588 81113 3484 4.3% 8.7% 38.9% g?ﬁ:ﬁ%gﬁgﬁ?&ﬁ%@ SNBTIRT vy IR PRENEE - BRE(T5. &1
202245588 65661 2,543 3.9% 8.4% 39.1%

20244388 50,471 8,661 17.2% 12.2% B6.5% e A ORS - B S ST

TO\gﬁﬁi’C §EE3F1’§M 2023358 53822 10037 18.6% 16.7% 64.3% tﬁﬁi?;ﬁ%ﬁ;&gj{ DURKER Y ERMERBORMS - It ET5. 2SN
202243F8 50666 11,505  22.7% 22.6% 57.1%
N 20244F3A8 38,344 1,240 3.2% -3.1% 63.1%
/ Vgéfﬁ SEESTD 6165 202343888 42,799 2,436 5.7% 7.9% 62.4%
20224F3A8 39,358 3,041 7.7% 14.2% 56.5%

HFT | BHRHER &L O SRIEIERL

SR E M4t DB EIFER T EEFZR10.5%ICH L T BE4tIE5.6% PPEWV, EWERE LTk, 2024%F38
HICRIXRERBILEIT ol v, iIZS XI T IL—TDFAEE, TOWADHEFEEEBEL TSI F v IRER
FERCARROSVEEBEUNDEE T I A AR EVLDHTH S, BEIERFYECE A YHIMARR T4
F$10.6%IxF LT [E41E6.3%TH B0

FEMNDEIHZEET. FERICHHBEFIZNTVWDHOD (20%KH) . ERESLVESETREEEZTS2EIE TR
T%%O

HRARH=H/NAT v (RIEPRM 6966) « L ZATEHA R (HEPRM 7246)  EREKA 4t (REE
PRM 5482) . 2V ARt (BRFEPRM 6266) « A& T/ T~ (HEEPRM 6928) « HA&#t=7 0 (HEE
PRM 7988) . #IN&4t]-MAX (BREESTD 3422) . RAY X I v BEKkRIN S (BREEPRM 6262) « U XLBRE
#t (BESEPRM 7769) % ¥,

BARRE

SEMRAFEL. HRFHEICEFRELARBECSVEMNIZE I 2MIEMEORREZVEL T2 CHBAEEL
BoTWBH, V& - VPRBOHEETHNIEVHOEME LRES X HNIZEEHNTET. BARZERES <AV
(ZD1HFNEHMOEEEZENSZV) . 25 LIk, BRHIFIZEERRICOVWTIE. BEOZ—XIIE R AER
XU 7EE. WHORIH LA OBEMNEEORA LEZR S IED. BERMOERICHBEEIICERDBA THRES
DRILICEOHTWB, FERICOVWTIE. HEZCORMETHIAVWAIEZIAXICHETE S 8. KEEENTER
CCHEHRDOEBMMEICHE > TWVWS, AIEFEVWEMAICEIT S Shic—RBEDEERH CBEREER O EE 4%
SDEBLTEZIET, DTS5 AZENEER>TWVS,

&

SRMBICEL T, HEEI T —ICLBZRNBEPEEAXA—A—ICLBRREDEESZ DB B, HICAROH
NERA-D—ERANICAZENRDLTED . RBEOBBZHRTH-OICSREBRORNE L ZRET 331D
BABEEICH oo clZl. BERNICERAFE SRR TIET A IDBKRECELD . BROREULIZRHBEDOTID
BAORBEDHETZIOIFNENTH S, —ESEBROAREZIT>TH. AROEHOUABNR->TES
B BRORAELZMO P2 DS BEDBADNFENICEI TLEIDIITRBEVWEDZETH B, i

Bt DOBRATH AN IIIEARBHIZVODIC. SRERICHEDZRHEND VDT, ARELICK . REL
LIt LTHRAMERZE TSV IME L THBATE T —ADBVRE, REIIEREEINBVNT EHB L,
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SW (Strengths, Weaknesses)

<L OREFTE Ll - SREICZ A SNIREINIES - EEFFHICEEESYE
FRAPICEDITAO-NLEHERBIZETrY T 7OMUEEILTVSCL

SRR TEIFTRERERICEDLETEREINSZ D, TIRNTEBEOYAX - MRRZH->THDH. BEHGRITTE
BzmeMEEdlRTERY (BERERTEINZ—Y (B « 10X JE MEREDPRIE LAV EWVSIRE
NECEEND) o TD®. BENBHTEERGZNIETAILEIS L LTHRMBICMITE AL, H3 L
BEEIX PABRMELDREPENLESBIEVWSKANRET 2. BRICIFEIRZRITEZI—INER
N3

HEIRIISA VEEZTOIABEERCEV. BEMELVEREDL S AF I IREICHA > T0.01mm*0.001mm & L o 7= B
OWMEMIZTSHBENH D, TORDH. T ORRITME & TIEEM. AERSRS LUBRERBEINEERD
. BEHEEIREOLE TRRNME (AHORMERIK2,800%) i - %E (FH - REEH2TE) 2Rz
TSR IFVWAR VW ESRIZERFR L TW 3, Foo EIZERIC10AFR. BA40AFRORGENAEZEEL. JO—/NILT
BEEOFEIRO-— XTI MR T IBEEEEROEEXRBAL TWVWS, EEABIZBEOHMNLRELH
FHL. ZOFEICH LT RDBLIEEGA. AXETAX (KES, RE. BE. REWLE. ME. IIAY) . +
— AR RERRETZIHELHD. BEEABOLECET MBI KEDT L.

T5IC. BRUADEICEWVWTH, JIL—TFORMNPAFEEBAA—HN— LTOERDZEN L. FthRAA
MOBBEZT-o>TE o RERBBARLLBL THBARMECERORMLANLIGHEERVWKEZTRALLTWVS
(BICHELEKE) . TEGREDI I VI —TIFECICL ZFERRBRFTICHELTE D, ZoORHICHRE
HEFRETHIROBESHBEEEZEAL TLBRHIIVWELV, FImOBRFEEEXZEL. BE CE/EE
FREBRT B THRERROZZICDOBIFR VWSO F O —NRBH B, FALIIFERTH TERNMLORS Y
AVERILTVSD. TOERICH DI REORERRMNE LB - RBICEI ONcRESBEEMIKMes/O—N
JNCHBRLUCBEEEEREENSRIIFEMLDBA TH B ESRETIREZ %,

EFRMENORTEE. ERXARICHETOSECFAHOSYMRICET 5 REH
g, EDMDUEBADBHEEZITSINVFTATI—LEOHFHH

EttISR B A OMMERFEZ R TCHALET Y. BRERTHE. XFIL7 v THHE. EXBLEDODAMBRE - it
REREEZITSAMBERMERTH BNV FTATI—2RIUL. RGEHNBZIFRORT S B EN THEER)
EVWSTHETREZERL TVWS, ENICED. FHOITEMTH2BELRBERMAMERZEBZ TR TV
%o . BEABRRIICH > THEEOKMNGFEZHMEIHL. ZOREICHLTROELLER (@B, &
MBE) . TETERNRETAX (KRES, BE, LE, MIRY) . b—FILIXMREDREZITOHENH
%, TDIYH. EXEASLRERICTHE TREOMIZERY 2HEN Thh. EROLHEACETEADEKRE. »
AT A AARE EDFEPIHFEZ RIZICHN - RiFZE > cREHMEZ B L TERT %,

EHTRFARBR I TEB<HEDOBEICEDELEERT. RBEHFTOMENICRELTVS (NVFTATS
—TRML TV EEERIIFROUL) o el BAFSHRETIL-THBTHERE. AUFX 215 LRABFIC
DVWTOBREEZTV. 2HNAEEO TS v a7y THR> TV, HICHZANTESLHETIH, EHY
. BEARICKNEZBEL. 1FBAIHEZT > THSFEICRT L WS MDA ZREY 5 C & THRMAM DR
NOELEIFZITo T

BMEDIRZIIN—TRERERBEEDEHBEIEN T LBD20%EE /NS HFFERERZToTLWARVI LR, B
BRSEP T VRIIREBREDHBICEAL TVWE D SAHTEADERBMRICKHE L BB IIREL TV ARV
SRALIFERE L TW 3. ZDMDRIZEMIIRED/NE VWRHNE < EHILEADEEEREZ #EF L TLBRHIEHRL
CSRALIFIEMR L TW 3, EHDOKHTH 3 ARKMEDREBEON L SEIBMICET 2 BERM 2 EFME A
L. BEEIC. TOMOREEDOBHEFHITOI CEDTETZHERHIIFELDORA TH B ESRIETIFEZ 3,

REICVERECERL. BE - RENRZERLTELCETRERHTHETHIPEIC
SVWTSTFHOBEER - Sz 7 HIDHMEERITITVAL
REIE. 2000F 30 SEEOREAMEERIT. RROVETHL LTOMMERT Lz, ¥ 0—/\LSRERER

ICBWVWTIERE. FENMHRASAOESREERE B> TVWS (Q019FDHFALBEEZTD S 5H40%0HE) . Bt
IF1990F ICHADREEPX  LTUIWE R REICER LIRMEAZRII LT (T X2 J)L—FIE2003FICHEE
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H) o YFISRENS Y L TOMUERITT. BfH0ALOOICEERARICHETROBMELZFETRELEVE
ihEBEIE . REN2001FICWTOICMB L. FEERICH ITEZNEERLEOSBRFTNAREICHRZ . Bt
ISHEOREE IR Tt Lz PEBEFIIHFERBICF YL O TEONREITA ABRERDZEALH
%, HEfihzAEL. PEEEOFIREEX L 5X I RLOFEICHSITEIHREDFERE B 27

2024F3RFE. KE. REE. B REQRLOHAORENR L B bR LING E34NFORFEHLR Z 5%
L. PEERICEEHSTH. FEICHITZSEBRS 7ML (2 T 7H10%) OMUZREIL LT, FEUNTIZRR
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RAT5sa3%
SIS

R

REHEE 165E3FHA  174E3BM 18EE3ANE  1943BMA 205F3BM) 13BNl 226F3ANE 234R3AM 243BM 258381
(5REFA) o b o o e g o o] b o
b A=) 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
Yoy 6.9% -0.3% 11.9% 0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5%

55 LA 26,578 26,457 29,367 29,464 26,161 23,375 27,914 31,169 28,261 30,011
Yoy 6.2% 0.5% 11.0% 0.3% -11.2% -10.6% 19.4% 1.7% 9.3% 6.2%
=S 72.3% 72.2% 71.6% 72.0% 74.0% 72.0% 70.9% 72.8% 73.7% 73.5%
LA 10,178 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 10,810
YoY 8.7% 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3% 7.2%
pll= il 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5%
ISR R U — R IR 8,191 8,201 8,815 8,893 8,352 7474 8,403 9,194 8,842 9,124
Yoy 7.3% 0.1% 7.5% 0.9% 6.1% -10.5% 12.4% 9.4% -3.8% 3.2%

F L ERE SR 22.3% 22.4% 21.5% 21.7% 23.6% 23.0% 21.4% 21.5% 23.1% 22.4%

e 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685
Yoy 15.2% 0.2% 42.8% 9.3% 67.6% 93.0% 88.5% -19.9% -49.1% 35.9%
EERRE 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1%
HEIUNG 124 150 136 140 121 294 130 169 297 155
HEHNER 444 267 248 172 243 231 164 211 116 227
ERTE 1,667 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 1,613
Yoy 3.1% 12.5% 45.7% 6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 13.5%
REFESE 4.5% 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 4.0%
BRI 7 3 6 4 5 83 6 16 97 3
HERIHEK 18 47 221 901 3,337 745 166 335 1,619 125
ENBE 41 460 726 687 866 536 802 678 470 617
Bz 24.8% 25.1% 28.8% 41.6% -33.1% 52.8% 28.2% 32.7% -465.3% 41.4%
MEHHEICRRT 3 LRBFIE 1,249 1,376 1,789 960 -3,486 478 2,041 1,390 -577 868
Yoy 5.1% 10.1% 30.0% -46.3% - - 327.2% -31.9% - -
Etinlia=d 3.4% 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1%

AT ¢ RHER L D SRIEIER

RERLETIE. PEFEOFZLESHASTL ARTBICHZ EHEFEHOMBENENIKRE BB, el HE
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HigwiER

HfEHER 165E3FM  174R3BM 18EE3ANE  1943BMA 205R3BM) 13BNl 22fF3ANA 234R3AM 2438 2583AM
(5REFA) ] ] g o e W W o] o g
ag
RERUFES 3,236 3,280 3,771 3,580 3,390 4,092 4816 5,213 6,031 6,495
ERFRUTHE 10,615 11,468 12,096 10,989 9,943 9,630 11,235 11,379 10,968 11,878
NS 3,721 3,787 4,426 4,664 4,229 3,965 4,791 5,041 4,320 4,764
S EE 251 297 - - - - - - - -
ZOfth 217 409 606 407 298 429 485 485 614 447
L GEHEES -164 92 -57 79 -68 -55 -48 -40 -33 -68
RERESE 17,876 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903 23,518
BYIRUHEE) 1,942 2,075 1,979 2,302 1,729 1,521 1,765 1,771 1,598 1,566
BB R OERE 4,457 5,320 5,624 5,891 3,835 3,254 3,607 3,893 3,869 4,228
T8, BERVRER 361 393 531 562 509 410 433 459 440 478
E=) 825 821 825 822 777 775 779 830 741 749
ERREE 110 54 976 385 231 61 168 161 42 35
ZOfh 2 6 4 10 54 173 261 200 155 200
FREERESH 7,697 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848 7,259
DhA 602 482 437 342 - - - 467 417 368
Z0fth 720 761 721 659 345 175 178 229 200 244
A EEREST 1,322 1,243 1,158 1,002 345 175 178 695 618 612
RS EE 192 196 410 391 116 11 119 202 123 130
Z0fth 251 194 212 231 189 161 185 166 155 1,449
HRTOMDORESH 443 390 621 622 305 272 304 368 278 1,579
BEERESH 9,462 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745 9,451
HEa 27,338 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649 32,970
aff
SIFHRUEHRHS 3,860 4,288 3,625 2,914 2,640 2,343 2,739 2,667 2,628 2,990
BT A 972 1,235 1,020 955 1,078 999 919 600
AR 3,551 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351 1,823
FHENBIE 210 232 220 204 249 271 384 397 213 318
Z0fth 2,385 2,381 3,593 2,382 1,954 2,291 2,897 2,698 2,192 2,618
HENRRAE 10,451 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605 8,668
REFETITEE 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278
REAEAS 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278
BERICRBaE 859 909 966 979 1,080 1,084 1,145 1,244 825 619
ZOfth 234 181 522 476 449 476 413 303 266 365
EEafat 2,887 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,293 2,262
affast 13,338 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899 10,931
HaE
axe 2,898 2,898 2,898 2,898 2,898 2,898 2,945 3,406 3,406 4,040
BRRIRS 2,627 2,627 2,627 2,627 2,631 2,591 2512 2,968 2,968 3,601
FERRS 7,062 8,156 9,655 10,167 6,539 7,017 9,058 10,102 8,961 9,360
Bt - -83 -83 -192 -155 -150 -136 95 -76 -53
Z OO IERRREEE 1,402 569 1,052 186 -210 44 1,886 2,627 3,451 5,054
HRTHINE - 4 18 38 33 27 26 21 14 5
FEREMERS 11 6 8 9 10 10 17 24 24 27
HEESH 13,999 14,176 16,175 15,734 1,747 12,436 16,307 19,053 18,750 22,038
etnzeN 10,476 10,968 11,924 11,503 10,512 10,297 12,209 12,753 11,741 13,052
BRTaEEH 5,345 6,807 5,882 6,668 6,076 4576 3,394 2,715 3,553 3,101
Fyb-Fryda 2,109 -3,527 2,111 -3,089 2,686 -484 1,423 2,498 2,478 3,394
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SRFERUVTHENAHEEOFDEZSDTUVBDIEE. FHYEIRY 1 FHAER2HA. FE4HBR PP RO LS
TW3DTH2 (REA—D—RBHFNEEENE . TA MILPPRDICADPTV) o U—REALNENIL
bHOH. BHTEGEEZITS2eh 5. BLANRBIFLACEELTVLAV, BREEEEEREICTHEEDE
Y- 8% TELQCTHERINS, REGMEESOFRE IV, FHECHEETEERRAZITSR. Yarvb
RYFv—PVCREZTS LD L BHEATESHZEZ ML H B,

af’

B FEEIZ2013FE3I8HDS,953B AL SR L TED . MHBEEIIRNEERICH D, €D EH2023FE1HDEY
MR KEERRBEEOEADERICH S,

HEEE

BiEr I 2ECERLKIZOONTH S, 2014F3FICFHHRREITILONEAM. 2015F3B ICHIkHEIT2,678EB AMEZ T
Lfco AW OA TS a VEIBUNOFMTHEDRITLTED. BEEDORETIZ2022FE18THS (F40, BELIEE
#81,268AAM, 2023F181T#RT) « HEHKHXNOEIEIE. 2016E1MBIC36EAM. 2018E1AICTT7TAAMEEMEL =
(BEMAEARNBROFITE LUMNBMNZ v o4 7T 3 VER) .
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*vva70-HEE

FyylaOo—HEE 165E3AKA  17SE3BKA 18SE3AME 193ANA 205E3AMA 2153ANl 224 3AH 234R3AKA 2453RM8 2543PBM
(5RFA) W ] g o ey W W b o ]
EREMICEBFvva70—(1) 3,187 1,785 3,394 3,185 2,490 2,943 2,941 2,560 1,276 2,271
B STEN L AR 1,656 1,830 2,516 1,650 -2,619 1,014 2,848 2,075 -100 1,491
ezt 1,433 1,407 1,597 1,730 1,675 969 972 1,130 1,166 1177
DNAMEKIEE 89 76 75 78 75 - 25 49 49
pzzistis S - - 849 3,314 730 160 298 393 107
SEEHETICRPBEDERE (IERD) 1 103 87 76 77 56 61 47 -317 46
H55 | 4L 0EHE XD 6 32 18 25 -201 3 128 22 -77 1
BEBILLOMHE (1Y) 18 25 -101 15 -16 35 17 12 -12 18
SR SRUZRR LS -34 -35 -46 -33 -44 -43 -53 61 77 -74
STHFIR 92 89 105 133 163 107 54 62 42 38
AEEEE (135) 338 230 -195 13 47 -43 1 74 227 32
FELHEDILHER (138N 463 -1,671 212 440 777 434 -287 464 948 77
FREVEREDKSHEE (138 109 279 -538 -444 343 277 417 83 900 -153
EAEBOERR (1EHD) 46 616 205 -299 -296 -251 26 -566 -315 -247
FIERUKLEROERHE (IERD) -441 251 365 -393 -236 281 168 276 293 150
EFREESME - - - - -5 -180 -21 - - -
Z0ft -612 932 713 734 -583 -297 -682 -784 -804 -451
BEIWICLB3Fvya70—(2) 1,159 2,770 2,336 -3,253 1,789 670 1,100 1,547 -680 2,415
TEHRTRS OFUERER (13E0) - -10 71 18 39 -106 -17 147 27 -17
BHEEEEDORSIC L %I -1,001 2,519 2,165 -3,071 1,770 -503 -999 -1,139 -866 -1,019
AHEREREDTHNC & BINA 15 1 10 32 7 10 1 12 253 10
EREEEENIIFIC L 3% -126 -306 -113 -218 -83 -81 -73 -148 -47 -17
Z0fth -47 55 4 -14 18 10 -21 -419 7 -1,272
FCF (1+2) 2,028 -985 1,058 -68 702 2,273 1,842 1,014 596 -144
MEEICL 3% vy 20— 1,902 1,200 -739 74 172 -1,685 -1,601 -756 2 181
SEHREAS ORISR (1R 922 556 -308 586 1,405 -338 412 -668 -1,302 900
RAENERCONAENE (A) 1,522 1,483 1,672 1,808 1,750 969 972 1,155 1,215 1,226
RiERE (B) -1,127 -2,826 -2,279 -3,289 1,853 -584 -1,073 -1,287 913 -1,136
BERASKEA (C) -1,032 492 1,928 -158 -1,206 279 2,035 465 -1,092 992
H4IFCF (NI+A+B-C) 2,676 -459 -746 -363 2,383 1,142 95 793 817 -34
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