I ovcovelden.codp
Walden Research Japan ___ . |
-mail: info@walden.co.jp

- ] 03 (3553) 3769
6165

EPS DPS BPS

FY03/2018 41,025 2,843 2,731 1,788 81.61 16.75 736.64
FY03/2019 40,935 2,578 2,547 960 43.92 1675 721.49
FY03/2020 40,000 2,000 1,900 1,400 64.39  16.80 -

FY03/2019 (0.2%) (9.3%) (6.8%) (46.3%) - - -

FY03/2020 (2.3%)  (22.4%)  (25.4%) 45.8% - - -
EPS DPS  BPS

1Q-2Q FY03/2019 20,937 1,374 1,340 1,005
3Q-4Q FY03/2019 19,998 1,204 1,207 (44) -
1Q-2Q FY03/2020 18,400 630 560 400 -
3Q-4Q FY03/2020 21,600 1,370 1,340 1,000 - - -
1Q-2Q FY03/2020 (12.1%)  (54.2%)  (58.2%) (60.2%) - - -
3Q-4Q FY03/2020 8.0% 13.8% 11.0% - - - -
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4.0

1Q 2Q o) 1Q 2Q 3Q 4Q
0372018 03/2018 03/2018 03/2019 03/2019 03/2019 03/2019

9,733 19,800 30,354 41,025 10,342 20,937 31,165 40,935 (89)

6,960 14,155 21,699 29,367 7,390 15,036 22,264 29,463 +96

2,773 5,644 8,654 11,658 2,951 5,900 8,900 11,472 (186)

2,072 4,239 6,429 8,814 2,236 4,526 6,719 8,803 +78

701 1,404 2,225 2,843 714 1,374 2,181 2,578 (264)

10 ) @2) a11) (32 (34) 22 (31) +80

711 1,398 2,182 2,731 682 1,340 2,158 2,547 (184)

(60) (65) 67) (215) ®) %) 1) (897) (681)

650 1,333 2,115 2,516 676 1,332 2,147 1,650 (866)

226 411 747 725 164 325 560 686 (39)

1 1 1 1 1 1 2 3 +1

422 921 1,366 1,788 511 1,005 1,583 960 (828)

+12.4% +10.9% +12.7% +11.9% +6.3% +5.7% +2.7% (0.2%) 2

+111.7% +67.0% +58.3% +42.8% +2.0% (2.2%) (2.0%) (9.3%) -

+115.4% +76.6% +62.8% +45.7% (4.0%) (4.2%) (1.1%) (6.8%) .

+103.5% +67.6% +50.3% +30.0% +20.9% +9.1% +15.9% (46.3%) -

28.5% 28.5% 28.5% 28.4% 28.5% 28.2% 28.6% 28.0% (0.4%)

21.3% 21.4% 21.2% 21.5% 21.6% 21.6% 21.6% 21.7% +0.2%

7.2% 7.1% 7.3% 6.9% 6.9% 6.6% 7.0% 6.3% (0.6%)

7.3% 7.1% 7.2% 6.7% 6.6% 6.4% 6.9% 6.2% (0.4%)

4.3% 4.7% 4.5% 4.4% 4.9% 4.8% 5.1% 2.3% (2.0%)

/ 34.8% 30.8% 35.3% 28.8% 24.3% 24.5% 26.1% 41.6% +12.8%
1Q 2Q 3Q 1Q 2Q 3Q 4Q
03/2018 0372018 03/2018 03/2019 03/2019 03/2019 03/2019

9,733 10,066 10,554 10,670 10,342 10,594 10,228 9,770 (900)

6,960 7,195 7,543 7,667 7,390 7,646 7,227 7,199 (468)

2,773 2,871 3,010 3,003 2,951 2,948 3,000 2,571 (432)

2,072 2,167 2,189 2,385 2,236 2,289 2,193 2,174 (211)

701 703 820 618 714 659 807 397 (221)

10 (16) (36) (69) (32 @ 11 ®) +60

711 687 784 548 682 657 818 388 (160)

(60) @ )] (147) (6) @ ()] (885) (737)

650 683 781 401 676 655 814 (497) (898)

226 184 335 1) 164 161 234 125 +146

1 - - - 1 - 1 - -

422 498 445 422 511 494 578 (623) (1,045)

+12.4% +9.6% +16.2% +9.8% +6.3% +5.2% (3.1%) (8.4%) -

+111.7% +38.0% +45.4% +5.6% +2.0% (6.3%) (1.6%) (35.8%) .

+115.4% +48.9% +42.9% +2.9% (4.0%) (4.4%) +4.4% (29.2%) -

+103.5% +45.8% +23.8% (9.5%) +20.9% (0.9%) +29.9% - .

28.5% 28.5% 28.5% 28.1% 28.5% 27.8% 29.3% 26.3% (1.8%)

21.3% 21.5% 20.7% 22.4% 21.6% 21.6% 21.4% 22.3% (0.1%)

7.2% 7.0% 7.8% 5.8% 6.9% 6.2% 7.9% 4.1% @.7%)

7.3% 6.8% 7.4% 5.1% 6.6% 6.2% 8.0% 4.0% (1.2%)

4.3% 5.0% 4.2% 4.0% 4.9% 4.7% 5.7% (6.4%) (10.3%)

/ 34.8% 27.1% 42.9% (5.3%) 24.3% 24.7% 28.8% - 2




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

0372018 0372018 0372018 0372018 0372019 03/2019 0372019 0372019
4,230 8,420 12,760 17,153 4,270 8,390 12,620 16,777 (376)
4,620 9,560 14,780 20,102 4,980 10,390 15,350 19,899 (203)
870 1,790 2,770 3,769 1,080 2,120 3,150 4,259 +490
9,733 19,800 30,354 41,025 10,342 20,937 31,165 40,935 (89)
+10.1% +10.0% +10.3% +7.9% +0.9% (0.3%) (1.0%) (2.2%) -
+14.4% +11.6% +14.7% +15.3% +7.8% +8.7% +3.8% (1.0%) -
+13.7% +11.9% +13.4% +13.6% +24.2% +18.5% +13.5% +13.0% -
+12.4% +10.9% +12.7% +11.9% +6.3% +5.7% +2.7% (0.2%) -
43.5% 42.5% 42.0% 41.8% 41.3% 40.1% 40.5% 41.0% -
47.5% 48.3% 48.7% 49.0% 48.2% 49.6% 49.3% 48.6% -
8.9% 9.0% 9.1% 9.2% 10.4% 10.1% 10.1% 10.4% -
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

0372018 03/2018 0372018 0372018 0372019 03/2019 03/2019 03/2019
4,230 4,190 4,340 4,380 4,270 4,120 4,230 4,140 (240)
4,620 4,940 5,220 5,300 4,980 5,410 4,960 4,530 (770)
870 920 980 970 1,080 1,040 1,030 1,090 +120
9,733 10,066 10,554 10,670 10,342 10,594 10,228 9,770 (900)
+10.1% +10.0% +11.0% +1.2% +0.9% (1.7%) (2.5%) (5.5%) -
+14.4% +9.1% +20.8% +17.3% +7.8% +9.5% (5.0%) (14.5%) -
+13.7% +9.5% +16.7% +14.1% +24.2% +13.0% +5.1% +12.4% -
+12.4% +9.6% +16.2% +9.8% +6.3% +5.2% (3.1%) (8.4%) -
43.5% 41.6% 41.1% 41.0% 41.3% 38.9% 41.4% 42.4% -
47.5% 49.1% 49.5% 49.7% 48.2% 51.1% 48.5% 46.4% -
8.9% 9.1% 9.3% 9.1% 10.4% 9.8% 10.1% 11.2% -
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
WEVALEEESEPPLR RO PO R D] 0372019 0372019 03/2019 0372019

4,550 9,040 13,740 18,390 4,610 9,120 13,610 17,870 (520)
1,840 3,840 5,900 7,890 1,970 3,980 5,880 7,550 (340)
1,150 2,360 3,550 4,790 1,220 2,460 3,660 4,830 +40
2,190 4,550 7,130 9,940 2,520 5,330 7,940 10,660 +720
9,733 19,800 30,354 41,025 10,342 20,937 31,165 40,935 (89)
+16.1% +11.5% +11.4% +9.6% +1.3% +0.9% (0.9%) (2.8%) -
+10.8% +10.0% +14.1% +12.7% +7.1% +3.6% (0.3%) (4.3%) -
+0.9% +5.8% +6.6% +6.9% +6.1% +4.2% +3.1% +0.8% -
+13.5% +13.5% +16.9% +18.3% +15.1% +17.1% +11.4% +7.2% -
+12.4% +10.9% +12.7% +11.9% +6.3% +5.7% +2.7% (0.2%) -
46.7% 45.7% 45.3% 44.8% 44.6% 43.6% 43.7% 43.7% -
18.9% 19.4% 19.4% 19.2% 19.0% 19.0% 18.9% 18.4% -
11.8% 11.9% 11.7% 11.7% 11.8% 11.7% 11.7% 11.8% -
22.5% 23.0% 23.5% 24.2% 24.4% 25.5% 25.5% 26.0% -

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
(VAN R 2SR AN R LB 0372019 03/2019  03/2019  03/2019
4,550 4,490 4,700 4,630 4,610 4,510 4,490 4,240 (390)
1,840 2,000 2,060 1,980 1,970 2,010 1,900 1,650 (330)
1,150 1,210 1,190 1,230 1,220 1,240 1,200 1,160 (70)
2,190 2,360 2,580 2,810 2,520 2,810 2,610 2,700 (110)
9,733 10,066 10,554 10,670 10,342 10,594 10,228 9,770 (900)
+16.1% +7.2% +11.4% +4.0% +1.3% +0.4% (4.5%) (8.4%) 2
+10.8% +9.3% +22.6% +8.2% +7.1% +0.5% (7.8%) (16.7%) .
+0.9% +11.0% +8.2% +7.0% +6.1% +2.5% +0.8% (5.7%) 2
+13.5% +13.5% +23.4% +22.2% +15.1% +19.1% +1.2% (3.9%) .
+12.4% +9.6% +16.2% +9.8% +6.3% +5.2% (3.1%) (8.4%) 2
46.7% 44.6% 44.5% 43.4% 44.6% 42.6% 43.9% 43.4% 2
18.9% 19.9% 19.5% 18.6% 19.0% 19.0% 18.6% 16.9% 2
11.8% 12.0% 11.3% 11.5% 11.8% 11.7% 11.7% 11.9% .
22.5% 23.4% 24.4% 26.3% 24.4% 26.5% 25.5% 27.6% 2

100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/2018  03/2018  03/2018 0372018 EEEYZ{ VRN Y21 C I E Y21 SR Y 21K
2,934 3,408 3,504 3,770 3,735 2,456 3,618 3,579 (191)
11,350 11,442 11,423 12,095 11,816 11,654 11,065 10,988 (1,107)
3,835 4,020 4,248 4,425 4,489 4,649 4,938 4,663 +237
531 936 866 549 561 685 435 327 (222)
18,652 19,808 20,134 20,842 20,602 19,445 20,057 19,559 (1,282)
8,543 8,966 9,444 9,939 10,112 10,228 10,884 9,972 +32
1,202 1,173 1,150 1,157 1,145 1,136 1,084 1,001 (155)
392 357 333 621 717 713 604 621 .
10,138 10,496 10,929 11,718 11,975 12,079 12,572 11,595 (122)
28,790 30,304 31,063 32,560 32,577 31,524 32,630 31,155 (1,405)
4,531 4,924 4,726 4,507 4,968 4,937 4,352 4,148 (448)
4,236 4,298 4,368 3,730 4,135 3,240 4,266 4,326 +505
2,538 2,973 3,145 4,322 3,338 3,013 3,312 3,056 (1,266)
11,305 12,197 12,239 12,649 12,441 11,192 11,932 11,531 (1,118)
2,273 2,015 1,916 2,151 2,376 2,273 2,465 2,341 +190
1,099 1,298 1,436 1,584 1,581 1,556 1,597 1,547 (36)
3,372 3,313 3,353 3,736 3,957 3,829 4,062 3,889 +153
14,678 15,510 15,593 16,385 16,398 15,022 15,994 15,420 (965)
13,878 14,376 14,674 15,006 15,388 15,887 16,124 15,500 +403
233 417 795 1,077 789 615 510 234 (843)
14,112 14,794 15,470 16,174 16,178 16,502 16,635 15,734 (440)
28,790 30,304 31,063 32,560 32,577 31,524 32,630 31,155 (1,405)
14,099 14,777 15,448 16,148 16,147 16,471 16,595 15,686 (462)
6,509 6,314 6,285 5,882 6,511 5,514 6,731 6,668 +786
3,574 2,905 2,690 2,111 2,775 3,057 3,113 3,088 +977
49.0% 48.8% 49.7% 49.6% 49.6% 52.2% 50.9% 50.3% +0.8%
25.4% 19.7% 17.4% 13.1% 17.2% 18.6% 18.8% 19.7% +6.6%
12 11.5% 12.8% 13.1% 11.8% 12.4% 12.0% 12.5% 6.0% (5.8%)
12 8.0% 8.6% 9.3% 8.8% 8.8% 8.6% 8.5% 8.0% (0.8%)
50 51 51 53 55 55 62 59 2
126% 122% 123% 125% 125% 126% 123% 126% 2
165% 162% 164% 165% 166% 174% 168% 170% .
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0372018 03/2018 0372018 0372018 IV I E I KV 21 I kY21 S A I kY 21 EE:)
- 1,882 - 3,393 - 949 - 3,185 (208)
- (1,043) - (2,335) - (1,373) - (3,253) (917)
CF CF - 838 - 1,058 - (423) - (68) (1,126)
- (657) - (738) - (761) - 74 +812
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