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FY03/2016 36,755 1,986 1,666 1,249 1,265
FY03/2017 36,648 1,990 1,874 1,375 125.0 26.0 1,293
FY03/2018 38,000 2,200 2,100 1,400 127.7 27.0 -
FY03/2017 (0.3%) 0.2% 12.5% 10.1% - - -
FY03/2018 3.7% 10.5% 12.0% 1.8% - - -

1Q-2Q FY03/2017 17,846 841 791 549

3Q-4Q FY03/2017 18,802 1,149 1,082 826 - - -
1Q-2Q FY03/2018 19,530 1,310 1,300 830 - - -
3Q-4Q FY03/2018 18,470 890 800 570 - - -
1Q-2Q FY03/2018 9.4% 55.7% 64.1% 51.0% - - -

3Q-4Q FY03/2018 1.8%)  (22.6%)  (26.1%) (31.0%) -

1Q FY03/2017 -

2Q FY03/2017 9,188 509 461 341 - - -
3Q FY03/2017 9,080 564 548 359 - - -
4Q FY03/2017 9,722 585 533 466 - - -
1QFY03/2018 973 701 R 7
1Q FY03/2018 12.4%  111.7%  115.4% 103.5% - - -

Punchy PUNCH

2017 8 9 PUNCH INDUSDTRY 2018
3 1 punchy
115 12
2020 2017 3 2021 3 2021 3
11.0
1

30


http://www.walden.co.jp/
mailto:yoshiyuki_muroya@walden.co.jp

6165 2017 7 12

03 5753 3130 info-corp@punch.co.jp

Web

1975 3 29

2012 12 20 1 6165
2,897 2017 6

11,061,200 100,049 2017 6

[ ) 15,000

[ ) 6,000 2

[ ) 8,000

9.9 7.5 2017 3

3,959 945 2017 3



http://walden.co.jp/pdf/6165_punch_2017_03_q4_report_2017_07_12_japanese.pdf
mailto:info-corp@punch.co.jp
https://www.punch.co.jp/
https://www.punch.co.jp/
https://www.punch.co.jp/ir/index.html
http://stocks.finance.yahoo.co.jp/stocks/chart/?code=6165.T

2018 3 1
2018 3 1 9,733 12.4 701 111.7
711 115.4 422 103.5
7.2% 3.4
4,230 10.1 4,620 14.4 870
13.7 7 17.84 -16.51
23
4,550 16.1 1,840 10.8
1,150 0.9 2,190 135
20 10
370 289 156
75

w



2018 3

2018 3 38,000 3. 7%
2,200 10.5% 2,100 12.0% 1,400 1.8%
5.8 0.4% 27.0
21.1
—/ —
10,000 - - 10.0%
7.2% 0
7,500+ 6.3% 6.2% 0% . 6.2% - 7-5%
B6% 510y I~ AT% 5.5% | — S <
- N // N~ _4.8% 14.8%
5,000 - \ 3.8%/ kS R - 5.0%
\\/
2,500 4| 4 © ~ N~ N~ o o N ) © To) o | | 2.5%
o 1] N o 7o) © 9] N %] o %] %]
L N ~ N © 4 S ~ ~ ~ N N
0 o o o (o) o o o o o o o
O T T T T T T T T T 0.0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

03/16 03/16 03/16 03/16 03/17 03/17 03/17

03/17

03/18 03/18 03/18 03/18

2018 3 3Q 4Q

2.1 180 15.9 180
95 12.9

16.0

410

N



4.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ORVALRE AR AN AR VELEE ARV EN kA 03/2018 0372018 03/2018  03/2018
8,658 17,846 26,926 36,648 9,733 - - - +1,075
6,330 12,923 19,477 26,457 6,960 - - - +630
2,327 4,922 7,449 10,191 2,773 - - - +445
1,996 4,081 6,044 8,201 2,072 - - - +75
331 841 1,405 1,990 701 - - - +370
0 (49) (64) (116) 10 - - - +11
330 791 1,340 1,874 711 - - - +381
@ (5) (14) (44) (60) - - - (56)
325 786 1,325 1,830 650 - - - +325
119 238 418 459 226 - - - +107
@® 1) @ ©®) 1 - - - +2
207 549 909 1,375 422 - - - +214
+0.8% (1.0%) (1.9%) (0.3%) +12.4% - - - -
(30.7%) (12.5%) (9.4%) +0.2%  +111.7% - - - -
(24.7%) (15.0%) +2.8% +12.5%  +115.4% - - - -
(38.1%) (24.1%) (0.6%) +10.1%  +103.5% - - - -
26.9% 27.6% 27.7% 27.8% 28.5% - - - +1.6%
23.1% 22.9% 22.4% 22.4% 21.3% - - - (1.8%)
3.8% 4.7% 5.2% 5.4% 7.2% - - - +3.4%
3.8% 4.4% 5.0% 5.1% 7.3% - - - +3.5%
2.4% 3.1% 3.4% 3.8% 4.3% - - - +1.9%
/ 36.6% 30.3% 31.6% 25.1% 34.8% - - - (1.8%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
OEVALE AR 2N AR VAL EVEN kA 0372018 03/2018  03/2018  03/2018
8,658 9,188 9,080 9,722 9,733 - - - +1,075
6,330 6,593 6,553 6,979 6,960 - - - +630
2,327 2,594 2,526 2,742 2,773 - - - +445
1,996 2,085 1,962 2,156 2,072 - - - +75
331 509 564 585 701 - - - +369
0 @8) (15) (51) 10 - - - +11
330 461 548 533 711 - - - +381
@ 0 ©) (29) (60) - - - (56)
325 461 539 504 650 - - - +325
119 119 180 i1 226 - - - +107
@ - - ® 1 - - - +2
207 341 359 466 422 - - - +214
+0.8% (2.6%) (3.7%) +4.6% +12.4% - - - -
(30.7%) +5.6% (4.3%) +34.2%  +111.7% - - - -
(24.7%) (6.4%) +47.2% +47.3%  +115.4% - - - -
(38.1%) (12.0%) +88.2% +30.6%  +103.5% - - - -
26.9% 28.2% 27.8% 28.2% 28.5% - - - +1.6%
23.1% 22.7% 21.6% 22.2% 21.3% - - - (1.8%)
3.8% 5.5% 6.2% 6.0% 7.2% - - - +3.4%
3.8% 5.0% 6.0% 5.5% 7.3% - - - +3.5%
2.4% 3.7% 4.0% 4.8% 4.3% - - - +1.9%
/ 36.6% 25.9% 33.4% 8.1% 34.8% - - - (1.8%)




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
UETLLEREROET LA D EREOET AL RS 03/2018 0372018  03/2018  03/2018

3,840 7,650 11,560 15,900 4,230 - - - +390
4,040 8,570 12,890 17,420 4,620 - - - +580
770 1,610 2,450 3,310 870 - - - +100
8 16 26 18 13 - - - +5
8,658 17,846 26,926 36,648 9,733 - - . +1,075
(0.5%) +0.1% (0.1%) +1.7% +10.1% - - - -
+1.0% (2.5%) (3.9%) (2.1%) +14.4% - - - -
+5.5% +1.3% (0.4%) +0.2% +13.7% - - - -
+0.8% (1.0%) (1.9%) 0.3%) +12.4% - - - -
44.4% 42.9% 42.9% 43.4% 43.5% - - - -
46.7% 48.0% 47.9% 47.5% 47.5% - - - -
8.9% 9.0% 9.1% 9.0% 8.9% - - - -
100.0% 100.0% 100.0% 100.0% 100.0% - - - .
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
VEVALE AR AL AR VARG RV LR 03/2018  03/2018  03/2018  03/2018
3,840 3,810 3,910 4,330 4,230 - - - +390
4,040 4,530 4,320 4,520 4,620 - - - +580
770 840 840 850 870 - - - +100
8 8 10 22 13 - - - +5
8,658 9,188 9,080 9,722 9,733 - - . +1,075
(0.5%) +0.8% (0.5%) +6.9% +10.1% - - - -
+1.0% (5.6%) (6.3%) +3.0% +14.4% - - - -
+5.5% (2.3%) (3.4%) +1.2% +13.7% - - - -
+0.8% (2.6%) (3.7%) +4.6% +12.4% - - - -
44.4% 41.5% 43.1% 44.5% 43.5% - - - -
46.7% 49.3% 47.6% 46.5% 47.5% - - - -
8.9% 9.1% 9.3% 8.7% 8.9% - - - -

100.0% 100.0% 100.0% 100.0% 100.0% - - - =




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
WEPRLEEERR O ET PO ER P PO RO 2L S 03/2018 0372018  03/2018  03/2018

3,920 8,110 12,330 16,780 4,550 - - - +630
1,660 3,490 5,170 7,000 1,840 - - - +180
1,140 2,230 3,330 4,480 1,150 - - - +10
1,930 4,010 6,310 8,500 2,190 - - - +260
8 6 (213) (111) 3 - - - 4)
8,658 17,846 26,926 36,648 9,733 - - - +1,075
"""""""""""""""" @©8%)  (@3%) @)  @ew)  +61% - - D
+3.8% +8.0% +6.2% +6.9% +10.8% - - - -
(1.7%) (5.9%) (7.8%) (6.7%) +0.9% - - - -
+4.9% (0.7%) +0.5% +2.4% +13.5% - - - -
+0.8% (1.0%) (1.9%) (0.3%) +12.4% - - - -
"""""""""""""""" 453%  454%  45.8%  45.8%  467% - - o
19.2% 19.6% 19.2% 19.1% 18.9% - - - -
13.2% 12.5% 12.4% 12.2% 11.8% - - - -
22.3% 22.5% 23.4% 23.2% 22.5% - - - -
100.0% 100.0% 100.0% 100.0% 100.0% - - - -

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

0372017 0372017 0372017 0372017 0372018 0372018 03/2018 0372018
3,920 4,190 4,220 4,450 4,550 - - - +630
1,660 1,830 1,680 1,830 1,840 - - - +180
1,140 1,090 1,100 1,150 1,150 - - - +10
1,930 2,080 2,300 2,190 2,190 - - - +260
8 @) (219) 102 3 - - - 4)
8,658 9,188 9,080 9,722 9,733 - - - +1,075
""""""""""""""""" L8%)  @48%)  (La%)  +l4%  +61% - - T TTC
+3.8% +12.3% +2.4% +8.9% +10.8% - - - -
(1.7%) (9.9%) (11.3%) (3.4%) +0.9% - - - -
+4.9% (5.5%) +2.7% +8.4% +13.5% - - - -
+0.8% (2.6%) (3.7%) +4.6% +12.4% - - - -
""""""""""""""""""""""""""" 453%  45.6%  465%  458%  467% - - 0
19.2% 19.9% 18.5% 18.8% 18.9% - - - -
13.2% 11.9% 12.1% 11.8% 11.8% - - - -
22.3% 22.6% 25.3% 22.5% 22.5% - - - -

100.0% 100.0% 100.0% 100.0% 100.0% - - - -




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

OVRVAL A R AL A VAN ASSGR VAL 03/2018  03/2018  03/2018  03/2018
3,003 3,797 2,910 3,280 2,934 - - - (69)
10,672 10,025 10,250 11,468 11,350 - - - +678
3,640 3,469 3,526 3,787 3,835 - - . +194
410 585 844 613 531 - . . +121
17,727 17,878 17,532 19,150 18,652 - - . +925
8,073 8,165 8,210 8,669 8,543 - - . +469
1,380 1,240 1171 1,242 1,202 - - - a7
402 311 342 389 392 - - - (10)
9,856 9,717 9,723 10,301 10,138 - . . +281
27,584 27,596 27,256 29,451 28,790 - - . +1,206
4,305 4,874 4,667 4,287 4,531 - - - +226
3,913 3,519 4,004 4,346 4,236 - - . +322
3,056 2,722 2,375 3,090 2,538 - - - (518)
11,275 11,116 11,047 11,724 11,305 - - . +30
1,643 2,805 2,616 2,460 2,273 - - . +629
1,145 1,088 1,071 1,089 1,099 - - - (45)
2,788 3,804 3,688 3,550 3,372 - - . +583
14,064 15,010 14,736 15,275 14,678 - - . +614
12,655 12,951 13,131 13,598 13,878 - - - +1,222
864 (365) (611) 578 233 - - - (630)
13,519 12,585 12,520 14,176 14,112 - - - +592
27,584 27,596 27,256 29,451 28,790 - - . +1,206
13,509 12,575 12,509 14,167 14,099 - - - +590
5,557 6,325 6,620 6,807 6,509 - - . +951
2,553 2,527 3,710 3,526 3,574 - - . +1,021
49.0% 45.6% 45.9% 48.1% 49.0% - - - (0.0%)
18.9% 20.1% 29.7% 24.9% 25.4% - - - +6.5%
12 8.1% 7.9% 9.3% 9.8% 11.5% - - . +3.4%
12 5.6% 5.4% 6.3% 6.6% 8.0% - . . +2.4%
52 48 49 50 50 - - - =
121% 124% 119% 126% 126% - - - .
157% 161% 159% 163% 165% - - - .

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

VAL R A A VLA SRV LA 0372018 03/2018  03/2018  03/2018
- 858 - 1,785 - - - - 2
- (995) - (2,770) - - - - 2
CF CF - 137) - (985) - - - - .
- 1,125 - 1,199 - - - - 2
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