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= A =L il e IIcRE EPS DPS BPS
(EHM) RL®E ERANE BRAE T oummnx o m) (A (A)
FY03/2018 41,025 2,843 2,731 1,788 81.61 16.75 736.64
FY03/2019 40,935 2,578 2,547 960 43.92 16.75 721.49
FY03/2020& % 35,400 450 350 50 2.29 2.00
FY03/2019 B4 It (0.2%) (9.3%) (6.8%) (46.3%)
FY03/20204 % B  (135%)  (82.5%)  (86.3%) (94.8%) - -
- EoMBECME EPS  DPS  BPS
BEHNE  Somemsns (A (A)  (A)
1Q-2Q FY03/2019 20,937 1,374 1,340 1,005 - -
3Q-4Q FY03/2019 19,998 1,204 1,207 (44)
1Q-2Q FY03/2020 17,991 80 2 (121)
30Q-4Q FY03/2020& % 17,408 369 347 171
1Q-2Q FY03/2020 B4 L (14.1%)  (94.2%)  (99.8%) -
30-4Q FY03/20202 ¥ B (13.0%)  (69.3%)  (71.2%)
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BmEN

SRS OERE - lRGE A NN TIRBT 580 F LT, KPS ERIC X 2 SR OB (L &2 %1 TR L&
DI 72D & S < STV B, FrIC, IR ToFR @ik bRk E WP EICE T 2 BUIUE A EZE Th 5,
BEBRNRKE S EBEENME RFFISREREV) [Ffcs N TiE, 2020 45 3 A#IZE 2 U8R IRICES
T EEFREOKENIZIET L —I A =T NZETE(LTWD, o, EIO FEHICKT 22 TR W
THREEIIAFERMZRE S TEID Z EDREVATNTWD, 7272 L, PN TIEEE RIS A
T2 LR ENLERSRITHMEN L T HRBLTHD, —F7, 2021 4 3 HHNZHIT T, 78 Lok 08
WA EZ B LTS 2 ERRBINTWD, HIUEIXREN TIEH L 00, WEMILZKY , Hifim Tid—
EOWREZBHELTNDEDIEThD, AL LTOEEET, REMITIETSRENMIETE S 285722 il
NDHDO, Wt NHERT 5 & Z AIC K IURRHIIZ OB G ) 2 /R LT b, BIFEICEIT 58 1 NG
92 DU T, FEEERIC X > CTRETOZE E&EAEINT 5, 2020 4 3 AoIE BT HEtLT
FHIERIC X 2 FEOHMAEEIZIVIAATEY | FETOR EEIFEML Tno, £, FlIFEL D HEIE
DREL RS TWVWLERETH D Z LITHESIUL, L LABF IR EL TS EEEZXHLEL D,

IR B : IS E LR E E £ A (03 5753 3130, info-corp@punch.co.jp)
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EREHH 2014 4F 3 H 14 B HAGERBGIFTE 1# GEx=— K : 6165)
2012412 A 20 B : HAGERTS AT 2 35
TN 2,897 i/ (2019 4F 9 AK)
AT | 22,122,400 £k, B BN E 311,296 # (2019 49 AK)
) & HETHVMNOMEGY =T, 7a—r X=X TH Kk
® JHE%r 15,000t (HAT 6,000 1, H1ET 8,000 £L, Z DT 1,000 £t)
® TN o B L S L2V E
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R&E REMHIR HRBITRE ke EEEE (CEO) @ AR #H
FEKE T T BPE17.1%, AR~ A X —(55E0 5.4% (2019 49 A K)
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TEXBE HAE 4,311 44, HIK 996 44 (2019 4F 9 H oK)
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2020 £F 3 AHASE 2 M3 A RFHAM
2020 4= 3 A HIZE 2 U1 SR FH IR, 72 B 17,991 B 5 (RTAERIMIE 14.1%380 |« & ZEF13E 80 & 0 M (94.2%
1) . REEAZE 2 HOOH (99.8%k) . BSHEMREIZIRIET D IR A121 wOOH  (RI4EFY : 1,005 57
M) TOEMTHLD, £z, BEHEAIEFE 0.4% (6.1%5K1 2 METF) THD.
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AT - 2tt7— 2 #rEtAE

51O FEOFRSE (201948 H 8 H) OEICARIN TV AL TR L OB CIX, 78 LR T 91 JH
(0.5%) Efziv, =R T30 5 M (60.0%) Eikiv, REFIETI2EHGH (S#HTH: A10EHH) k
R, B EICRET 2 4RI T51 B M (AT0 G A M) FTIERLTH D, BISHHEEICRET 54
HRIZED THRAVCE L Tk, FESNOFIREO RE LA KEREEEZ KT L TWD, —F, HENE R ORI
WICBOWTIH HEN-HB L 2> TWVEHOD, ZETL—0 A =T THDH I EITEWITRY, ZICERN
X, RERYTITAZXDRVWEFEHB THL L bEALNE D,

R ClE, BARTH B& 7,501 B (10.7%080) . HIETHE B 8,490 H UM (18.4%8) . WY ¥ 7 T
bR 744 B (11.5%080) . ROk T2 s 1,255 B (8.0%)CTh 5, — K, ¥EFMERITIL, TH#HE] <
7 b 7,888 H UM (18.6%08) . [ F-iBdh, 48K T L& 2,932 UM (26.6%08) . [FE EEE
T bim 2,259 5 (8.6%8) . £ Dfth) T ki 4,911 A (8.0%E) Th b,
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T 27— BdEtR

¥fERICEA LD THEE] OB L TiE, FETOFHET 7Y =7 FORBANRKE REEL RITL T
L5EDZEThD, FETOY ) NEREBATLOOIXBEIHEA - —CThd—F, HiEr KEAET HIZY o

RIS 28 LSRN L 72 0 | [AFRS A0 - GE T 2 @RI xIT 2 E LN+ 5 2 L1
5%, WG| A0SR ARSI T 2FEEARET HRFEN S CoOTry e 7 NOEEREALTHND Z L
1272 %, 72 EEAAERUIZHERIN N E WS OO, JBIIER LV KRE L 2o T2 TEFERM, SRR (2L T
X, A~v— 73 COFREBHACHET TOTR Y =7 OEBRH > TNDEZ ENRBREN TS, [FE
) ICBWTHRERORITH D EEZ 2 b D —F, 2O OB L Tk, BB HICREE LR
PIERE L TWD Z M D, IR DPEERML 1T HFEGMEEK L TWD Z LR REREEL KT L T
HEINTWD

HIER T8 LEA R b RE WP ENCB LTI, 8 1 U CoE b 3,879 B0 (22.1%1) . 5 2 TU-H T

FRE 4,610 B M (14.9%E) THoD, —JF. FEHERICE > T EEAHEMNT 8 1 U805 5 2 U

AT COHERBITIWTITHIER 18.8% Th 5. 2019 4F 3 A WO RIMIFIZ IS 1T 2 EfFH TITHINEER 8.7% THH Z
SAELIIE, BIE L OB CEHERIC L A2MIENRE S R-oTWnEELEZLNL I,

PEEE TR OEBEERAA & SNLHIEHICEL UL, PEICBWTS 1 BEIZEDEKRE R D08@HITH D,
2019 FFZHNTIE, 2 A4 H~2 A 10 HO 7 HEAEHKIRTH Y . MaziMicIs 1T 2 Bl T T8I 4
FIEVER L TR CTH D, Eo, RHRICBW TR, BStoRBHR? 3 A ThLDIxt L THED &
FOWRHEWIRN 12 A TH2 Z LITER LT, PETOEEHERSIL 3 » HBIL TR L L COEBHERBIC KBS
b, E-7T, FETIE, 2020 4 3 AFIZEBWTHE 1 UM (46 A) OFE EEDAFREIAIROZE) SRR L
TWbH—J7, BERIROZEN K 255 2 W (7-9 A) I T EmadimL Tuns,

N



R AR, K E G EEIC L 580 6 HIETORKPGENE LD 7= 01%, 2018 FHEEHEDZ &
Thbd, £, Bt EHEO F2ALOREHIROEFE V) S FRIFEIZE T 5 R ETO5E & o s RT3 5 06
ADi%, 2019 4 3 AMIES 3 U] (2018 /210 A~12 A) XV FRAEL TH Y., 2020 4 3 AWIH 2 M- A5
BB\ TE, THENE < ME B8 E) &2l & LT X Co¥EMCE L@ HrERBN LTl L
TV EDZETHD, 2120, BRichdHimv 2020 4F 3 AMOE 1 UM B 2 BB CTid g
BERICE > TR EEGDEE L TEY . ZORERIIFAFELY b RESRoTNHIHEETH D, THITEAIUR,
HIECE T D RIE, SRS OERE « BGEICE L C—EKELL LS/ 2 /R - Ik L TR0, FEEN
ICEDFHEOMEEEEIIBVIAALTHD EEZLNE S, I, fERICET 2 TEREOWRE L, Ftho ¥k
HRICK L TRELS HFLETDHRMERH D Z LRI TN D,

T/, B CHREICRWTE EERREVAEARICBWTH KRR E G BEEBIC L D ENEL L TWDHEDZ LT
b2, FrIZ, B EEAE) OBIIEARE W—77, 12X TR TOEMZBO TR A RER STV D
EDZEThD, LT, HERHARLE OHRIZEBW IR EEOBEN 2D /NSNS DD, X KhF A v
HR—=, AR EERLETIHET UTIZBNTH, BCKIZBWTHLREETH D,

W7 PTICEALTE, A RTO5R EERITHERB 200 BB T2 5 OD, A > RESTORIIED XL D
REWEDZETHD, £12. NPT LAV FR T TIRHEBBCHIUE N RER E D Z & Th D, —F., K
KAIZBE LTIk, 3 AFERNCBIHIZIRGE Rt AL D BP0 2 KE T, BRI LTV D b O O FTE RIS %
TAHHNNPHERETETND LD ETHD, —JF., 2020 4 3 AN A>T HIiE, BN TORILAF] & e T
BO, SOWBEYREREELRKIFLTND EENTND,

TR OB 2% 1 TR L O 2B W CE ERARTHERBICR L TRE B LT s FEtkizE Ny
TIEEEDZET L= A =T NTETEML TV D, 72 LRI 4,413 501 (25.2%08) . IR5CE L% 4,333
BHM (4.2%) THY ., 75 ERFIIEE 24.5% (3.6% KA > MET), 72 E@eEBEE 24.1% (2.5% KA
VR ER) ThDH, BELVREEE S ST CRHE S L — T R— 2 TOERNICE Y A TEY . IS
EXRTRER A FEIZKEECE TRAD L TWD, 72720, IR 508 K0 RE W25 ERMZE BRI L3k
BHREZHTZH L TWD, BITiE, 8 EEOKERBAD 25217 TLGOBEERNAE L TV | EEE ORI
WS A2 L TR0, Bl ER KOG ERFRSEOK TR HEA L TWD, UL EOREE, B EHEISILAT R
(Zx LCRtiRe 1,294 B0 (1,374 50 — 80 B M) Th D, RFEEHE DRI L HHH 192 5 A H
Db OO, I K 58 CHE 830 B U, JRMEE LA THiJE 6566 B M E D Z & Th b,



Bt HEE (EFHRF. BEH)

e R R T ] EEER ERER ERER ERER
1Q 2R 3QRE AQRF 1Q 2QRE 3QRE 4QRE AIfELE
WEVADREGEPAIB RS GEVALE R VALEE]  03/2020 03/2020  03/2020  03/2020 B8R
L 10,342 20,937 31,165 40,935 8,511 17,991 (2,945)
LRI 7,390 15,036 22,264 29,463 6,363 13,577 (1,459)
Pl oo 2,951 5,900 8,900 11,472 2,148 4,413 (1,486)
REERV—REEE 2,236 4,526 6,719 8,893 2,177 4,333 (192)
EEME 714 1,374 2,181 2,578 (29) 80 (1,294)
[SEZ8=E (32) (34) (22) (31) (60) (77) (43)
REENE 682 1,340 2,158 2,547 (90) 2 (1,337)
LEFIIE=E (6) ) (11) (897) 5) ) +1
BEERMEGTHFILE 676 1,332 2,147 1,650 (95) ©) (1,335)
EABESEH 164 325 560 686 30 117 (207)
FEXEHEICIRBET DMFIE 1 1 2 3 0 0 0)
B2 KREICHMR IS LHMFIE 511 1,005 1,583 960 (126) (121) (1,126)
FLEHUE +6.3% +5.7% +2.7% (0.2%) (17.7%) (14.1%) -
EERHHUE +2.0% (2.2%) (2.0%) (9.3%) (94.2%) -
BREARBUE (4.0%) (4.2%) (1.1%) (6.8%) (99.8%) -
Btk ICRE T LHMA R EUE +20.9% +9.1% +15.9% (46.3%) =
bl e 323 28.5% 28.2% 28.6% 28.0% 25.2% 24.5% (3.6%)
FLERTEERR 21.6% 21.6% 21.6% 21.7% 25.6% 24.1% +2.5%
EENEE 6.9% 6.6% 7.0% 6.3% (0.3%) 0.4% (6.1%)
BERER 6.6% 6.4% 6.9% 6.2% (1.1%) 0.0% (6.4%)
BB EICRETLILYMFIREE 4.9% 4.8% 5.1% 2.3% (1.5%) (0.7%) (5.5%)
EABEAH  BEFRBAMAE 24.3% 24.5% 26.1% 41.6% - - - - -

b SRRl R S Rl ] SRR ERIRE O ERRE  EERE
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q |:0f: 34
WEPADRESG VAT GEVALE R VA LEE]  03/2020 03/2020  03/2020  03/2020 #6138 W
[ =1 10,342 10,594 10,228 9,770 8,511 9,480 (1,114)
5 LRIE 7,390 7,646 7,227 7,199 6,363 7,214 (431)
Pl CE T 2,951 2,948 3,000 2,571 2,148 2,265 (683)
REERU—REESE 2,236 2,289 2,193 2,174 2,177 2,156 (133)
b= ik - 714 659 807 397 (29) 109 (549)
HEMNMEE (32) ) 11 (8) (60) (16) 14)
BREAE 682 657 818 388 (90) 93 (564)
LEF Ik L (6) @ 3) (885) (5) ) +0
ReSRARMAE 676 655 814 (497) (95) 92 (563)
EANBERE 164 161 234 125 30 87 (74)
FEXREMEICIRET HEFIE 1 0 1 0 0 0) )
BRUKTICRRTILIMMFE 511 494 578 (623) (126) 5 (488)
FLEHUE +6.3% +5.2% (3.1%) (8.4%) (17.7%) (10.5%) -
EEAFHUE +2.0% (6.3%) (1.6%) (35.8%) (83.4%) -
BERFHEUE (4.0%) (4.4%) +4.4% (29.2%) (85.8%) -
FRUAKEICRET S LM R EUER +20.9% (0.9%) +29.9% - (99.0%) -
S LRI IR 28.5% 27.8% 29.3% 26.3% 25.2% 23.9% (3.9%)
FLERTERER 21.6% 21.6% 21.4% 22.3% 25.6% 22.7% +1.1%
EERHE 6.9% 6.2% 7.9% 4.1% (0.3%) 1.2% (5.1%)
EEAEE 6.6% 6.2% 8.0% 4.0% (1.1%) 1.0% (5.2%)
SUMEICRET DL HAMA R 4.9% 4.7% 5.7% (6.4%) (1.5%) 0.1% (4.6%)
EABEAEBEFRBEATR S 24.3% 24.7% 28.8% 94.5% +69.9%
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HhigiAlSE LA (PO RET. W3H)

ik 5l 55 £ & SRR EfEEi ERER RSt SGE f
1Q 2QR & QR 1QR#F 1Q 2QR# 3QR# 4QRA :0g: 34
(EFH) WEPZDE G EPATEE RS GEVAL R ZNEE]  03/2020 03/2020  03/2020  03/2020 fbp
=F:N 4,270 8,400 12,633 16,776 3,715 7,501 - - (899)
thiE 4,983 10,401 15,364 19,898 3,879 8,490 - - (1,911)
RHET7YT 413 840 1,260 1,669 352 744 - - (96)
BR K A 674 1,295 1,905 2,588 563 1,255 - - (40)
KL 10,342 20,937 31,165 40,935 8,511 17,991 - - (2,945)
ZEN +0.9% (0.3%) (1.0%) (2.2%) (13.0%) (10.7%) - - -
hE +7.8% +8.7% +3.8% (1.0%) (22.1%) (18.4%) - - -
RET7YT +0.7% +1.7% +2.6% +1.0% (14.7%) (11.5%) - - -
Bk A +44.9% +33.0% +22.3% +22.5% (16.4%) (3.0%) - - -
5oL (AT4E L) +6.3% +5.7% +2.7% (0.2%) (17.7%) (14.1%) - - -
=F:N 41.3% 40.1% 40.5% 41.0% 43.6% 41.7% - - -
hE 48.2% 49.7% 49.3% 48.6% 45.6% 47.2% - - -
HET7YT 4.0% 4.0% 4.0% 4.1% 4.1% 4.1% - - -
B K A 6.5% 6.2% 6.1% 6.3% 6.6% 7.0% - - -
5. & (#ERLE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -

ik 5l 55 £ = el e ERE T LR e B e ] EEER SRR ERES EEEM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 034
(EFH) VRO EPATSE RS GEVAL R ZNEE]  03/2020 03/2020  03/2020  03/2020 Ebp o
=F:N 4,270 4,129 4,233 4,143 3,715 3,786 - - (343)
hE 4,983 5,417 4,963 4,534 3,879 4,610 - - (807)
HE7YT 413 426 420 409 352 301 - - (35)
Bk Ath 674 621 610 683 563 692 - - +71
KL 10,342 10,594 10,228 9,770 8,511 9,480 - - (1,114)
=EN +0.9% (1.5%) (2.5%) (5.6%) (13.0%) (8.3%) - - -
hE +7.8% +9.5% (5.0%) (14.5%) (22.1%) (14.9%) - - -
RETOT +0.7% +2.4% +4.5% (3.5%) (14.7%) (8.2%) - - -
FR K A +44.9% +22.0% +4.5% +23.3% (16.4%) +11.4% - - -
oL (AT L) +6.3% +5.2% (3.1%) (8.4%) (17.7%) (10.5%) - - -
ax 41.3% 39.0% 41.4% 42.4% 43.6% 39.9% - - -
FE 48.2% 51.1% 48.5% 46.4% 45.6% 48.6% - - -
RE7o7 4.0% 4.0% 4.1% 4.2% 4.1% 4.1% - - -
[v& Sl 6.5% 5.9% 6.0% 7.0% 6.6% 7.3% - - -
5. & (AR LE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -
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¥@AxkLtE (M3FHMRAFT. @¥EH)

AT LEE LB R B ] SR BRI ERRE RS
1Q 2QR & 3QRAt 4QR# 1Q 2QR# 3QRA 4QRA :0g: 34
(BAM) WEVADR RS EPAIERSGEVAL R VALEE)  03/2020  03/2020  03/2020  03/2020 b
B 4,612 9,129 13,628 17,877 3,755 7,888 - - (1,241)
I EFERG 8K 1,978 3,996 5,905 7,558 1,290 2,932 - - (1,064)
TRE . FEEHW 1,223 2,470 3,674 4,837 1,217 2,259 - - (211)
T Zmit) 2,527 5,340 7,955 10,662 2,248 4,911 - - (429)
KL 10,342 20,937 31,165 40,935 8,511 17,991 - - (2,945)
IBEhE) +1.3% +0.9% (0.9%) (2.8%) (18.6%) (13.6%) - - -
IEFER G F 8K +7.5% +4.0% (0.1%) (4.3%) (34.8%) (26.6%) - - -
TRE . FEEHM +6.3% +4.7% +3.3% +1.0% (0.6%) (8.5%) - - -
I Z Mt +15.4% +17.3% +11.5% +7.2% (11.0%) (8.0%) - - -
5oL (AT4E L) +6.3% +5.7% +2.7% (0.2%) (17.7%) (14.1%) - - -
B 44.6% 43.6% 43.7% 43.7% 44.1% 43.8% - - -
TEFEGRFEE 19.1% 19.1% 18.9% 18.5% 15.2% 16.3% - - -
TRE ./ FEEHM 11.8% 11.8% 11.8% 11.8% 14.3% 12.6% - - -
I Znth) 24.4% 25.5% 25.5% 26.0% 26.4% 27.3% - - -
& LE (R 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

EERELER el B R RS BT ] EER ERRE ERE#S ESES

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 034

(EAM[) VRV EPAIE RS GEVAL R VPNEE)  03/2020  03/2020  03/2020  03/2020 Fub P
B 4,612 4,517 4,499 4,247 3,755 4,132 - - (385)
ITEFERGR/FEK] 1,978 2,018 1,909 1,652 1,290 1,642 - - (376)
TRE . FEEHM 1,223 1,246 1,204 1,163 1,217 1,042 - - (204)

I Zmit) 2,527 2,812 2,615 2,706 2,248 2,662 - - (150)
KL 10,342 10,594 10,228 9,770 8,511 9,480 - - (1,114)
B8] +1.3% +0.6% (4.4%) (8.4%) (18.6%) (8.5%) - - -

I EFER G/ HEK] +7.5% +0.8% (7.7%) (16.9%) (34.8%) (18.6%) - - -
TRE FEEHW +6.3% +3.0% +0.6% (5.4%) (0.6%) (16.4%) - - -

T ZD4th] +15.4% +19.1% +1.3% (3.8%) (11.0%) (5.3%) - - -
oL (AT L) +6.3% +5.2% (3.1%) (8.4%) (17.7%) (10.5%) - - -
IBEhE) 44.6% 42.6% 44.0% 43.5% 44.1% 43.6% - - -
TEFE G FEE 19.1% 19.0% 18.7% 16.9% 15.2% 17.3% - - -
TRE . FEEHM 11.8% 11.8% 11.8% 11.9% 14.3% 11.0% - - =

I Zontt) 24.4% 26.5% 25.6% 27.7% 26.4% 28.1% - - -
55 L (L) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - - -
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BEXMRE (B3

RfgARE FUES TR B TR B T ] Ea R EHRE EREE EREM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q RTEE L
(85FA) VRV RPN VAL B RS RVZLRE]  03/2020  03/2020  03/2020  03/2020 B
RERUVES 3,735 2,456 3,618 3,579 2,704 2,310 - - (145)
SWMFHEVTHE 11,816 11,654 11,065 10,988 10,104 10,065 - - (1,588)
fIsEE E 4,489 4,649 4,938 4,663 4,892 4,383 - - (265)
Z0ith 561 685 435 327 268 308 - - (377)
HwRE 20,602 19,445 20,057 19,559 17,969 17,068 - - (2,377)
AEREEEE 10,112 10,228 10,884 9,972 10,105 9,910 - - (318)
ELEEEE 1,145 1,136 1,084 1,001 955 869 - - (267)
BEZTOMDEEARR 717 713 604 621 763 774 - - +60
BExE R E 11,975 12,079 12,572 11,595 11,824 11,554 - - (524)
HEAR 32,577 31,524 32,630 31,155 29,793 28,622 - - (2,902)
XLFRRVE#HEH 4,968 4,937 4,352 4,148 3,692 3,837 - - (1,100)
mHEAS 4,135 3,240 4,266 4,326 3,844 3,235 - - 5)
Z0ith 3,338 3,013 3,312 3,056 2,734 2,782 - - (231)
nBAR 12,441 11,192 11,932 11,531 10,271 9,855 - - (1,337)
RBEAS 2,376 2,273 2,465 2,341 2,187 2,064 - - (208)
Z0Hth 1,581 1,556 1,597 1,547 1,588 1,579 - - +23
& & £ 0% 3,957 3,829 4,062 3,889 3,775 3,644 - - (184)
ARAR 16,398 15,022 15,994 15,420 14,046 13,499 - - (1,522)
HERAE 15,388 15,887 16,124 15,500 15,232 15,275 - - (6112)
ZDEE 789 615 510 234 514 (153) - - (768)
R E 16,178 16,502 16,635 15,734 15,747 15,122 - - (1,380)
AEMEESH 32,577 31,524 32,630 31,155 29,793 28,622 - - (2,902)
BHEEX 16,147 16,471 16,595 15,686 15,692 15,079 - - (1,392)
HRNTEE 6,511 5,514 6,731 6,668 6,031 5,300 - - (214)
el 2,775 3,057 3,113 3,088 3,327 2,989 - - (68)
BHEEARLLE 49.6% 52.2% 50.9% 50.4% 52.7% 52.7% - - -
FYMTYNTZOAT AL 17.2% 18.6% 18.8% 19.7% 21.2% 19.8% - - -
ROE(12518) 12.4% 12.0% 12.5% 6.0% 2.0% (1.1%) - - -
ROA(12418) 8.8% 8.6% 8.5% 8.0% 5.7% 4.0% - - =
EERERAH 55 55 62 59 70 55 - - -
LR 125% 126% 123% 126% 125% 126% - - -
BN 166% 174% 168% 170% 175% 173% - - -

HFT: St 74, BEE
FrylaJo—iEE (EEHRED)

FyryLao—iktEE e BT e TR L BT ] EEERR  EAER O EREH ERES
1Q 2QR#E 3QRE AQRF 1Q 2QRE 3QRE 4QRE AIfELE
(8FA) WEVZLR R VPTG OE VAL SR VZLR ] 03/2020  03/2020  03/2020  03/2020 Pl 6
EEEHILIFryaT0— 949 3,185 - 1,009 - - +60
REFBCEDFryao0— - (1,373) - (3,253) - (730) - - +642
R ERICKACF+HIREFRICKSCF - (423) - (68) - 278 - - +702
BISEBIC KD vy aT0— - (761) - 74 - (1,381) - - (620)

AT 2 T2, BHEHE



2020 4F 3 A= TR
2020 4 3 AT 2t T4 (Bi/R : 20194F 11 H 8 H) <TiL. 72 k& 35,400 | A (R4 13.5%080)
AR 450 B (82.5%08) . #RHFIAE 350 H T (86.3%) . AR EITIRIET D LKA 50 B
M (94.8%%) MNRAENTWD, T, BEMEE 1.3% (B.0%KA 2 METF) THDH, —FH., B2 R
FHR O AR I AUE, FEC LT A 17,408 | M (RIAERIHAME 18.0%080) . = ¥FI4% 369 w7 H
(69.3%J) . HHEFIEFE 2.1% (3.9% KA > MET) BEVIAENTNDHZ LIl D,

e bE b HERRR
CoREEEEAA) — EEHEE(%)
15,000 - o . - 10.0%
. . 0
7.2%  7.0% ° 6.9% .0
5.8% 6.2%
10,000 1% L 5.0%
\ 2.1 2. 170
\ 12%| | cmefem
3%) L—"
5,000 - “K}’— - 0.0%
. 9,733 | 110,066/ 10,554 |10,670 10,342 10,594 110,228 | 9,770  |8,511| | 9,480 | 8,704 | 8,704 (5.0%
T T T T T T T T T T T . 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
03/18 03/18 03/18 03/18 03/19 03/19 03/19 03/19 03/20 03/20 03/20 03/20

HPT © &Ab7 — 2 BAEER (2020 45 3 A5 3 I3 K OV 4 DU« Rl 9 2 b P AR & 55 H o))

Fako> 2020 4 3 ANk 2t PAR (BAZR © 2019 4F 11 A 8 H) 1%, 25 2 MU R FHI o FEE 0 - O &h
172 IR T HEEA2RIZ DO TH 5, REERHIIEIR L L TRIERE 2 80H4 2@ H 5 Z L2z
T, HEHEAESBIIERXE AT TR0 £, EFHH OB EROTHEENENTWL EDZ ETHhD, =
NHaE o TREEICHT THRMERBICRTT 27 E@OBANES EHi HFrtkicd s & E&inTtnd, LT,
a%ﬁ<ﬁkﬁ®ﬁw%§if THOBERDUCEEOK LIFRD b D L Tho, AlH, KFHHES
JEERZ X D WBN @AM T 272, 8 3 TR R OV LARRIZ A CO R L b AREWHE A L T\ D LD
_&6%50kkb\T#ﬁ_mffi%zm¥%$%%ﬁ@%%& ZAZEOTE L@V IAEITWD, #i
FHMW 17,408 HHMTHDHDICK L THHEIX 17,991 HEHHTH D,

YOO TE (BR 201945 A 13 H) 1%, 2B 1Mo EERE IR :8H 8 H) ICBL T FFEBES
nNCnWb, LT, FB2MEoEERF BIr: 11 A8 H) ICBL L, B FHEEMIbh TS, Y4
WOt (B 05 A 13 H) LETOHTE (BiR 11 A 8 H) OBICHK T 5 T HELERIL, 72L&
T 4,600 5 LM (11.5%) . E¥ERIZET 1,550 H M (77.5%) . BEFIZET 1,550 M (81.6%). BlEtttkE
(IR 5 2 IR S T 1,350 B 01 (96.4%) Th D, RAFREFE 50% E D L Th D03, 5 2 M -HIRF
ORI T 5 BEEEHRI R ORI Z T, FEICmT I L AT 52 L2 bk
EEO T HEERIZRT 5 EERRO FHEERIIREMICE E> T 5D, 8§ 1 IPEHOSERRICELTOT
HEE (BiR 8 A 8 H) ICBWTIX, FrMICHT THARTOHNAH HFEREICHI D Z LN EESHT
Wb Oo, EIEOSETE BIR: 11 4 8 H) IZBW T, BUROHIERN S &< Z b ARIIEBITS
7t EEmoW b & ZE AV IADICESTNDHEDZ L THD,
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Bl HE Ch D BISHEEIRIE T 2 Y MAIZEICBE L TH RIEZR T HEENTOILTEY ., B4E&LREKETH
Do HHIOZtETH BR 5 H 13 A) LBUEORHTR (Bin 11 A 8 H) &L DBICE T 5 T HEEDA
AT, BIEICB LT 1,400 B M5 50 HHMNTHY . %HICB LT 16.80 [17:5 2.00 [1TH 5,

Ao X4 4> L e X M )
30.00 - - 100.0%
oER S () —— B (%) 87.3% ’
,l
V4
4
,I
20.00 - 16.75 1675 7
4
13.00 i i %
12.50 12.50 38_1%‘ 50.0%
10.00 A —
1o 22.1% 20.8% 20.%/
2.00
0.00 . . : : . 0.0%
FY03/2015 FY03/2016 FY03/2017 FY03/2018 FY03/2019 FY03/2020

AT - &7 — % BEAEHE (2018451 A 1 B 1 2 BRI R AE R 72)

2017 4 3 AHIKL O 2018 4F 3 HHICI W CITAMED FERUIIT DAL ST TV D, £z, ZHuZglEHe<
2019 £ 3 ATV T, R P T A TBITRDBARBEROFE L 80 BB SR BITIRE 2 LIRS 23K
FLHELTHDHOO, AHFOEE & O TR Y ERHERF SN TWD Z E0vh, EEYSHERMAHIE & O kil T
REL EFH LTS (20.5% — 38.1%), [AFLIZ, HH—AURECS 8L L TRER Y ZFHF L TB D, 2R
FRishTWdEBExHNEL S, —J7, 2020 4F 3 AT T, BSREICIRET 2 SRS IZIE T
L= A =T NCETHET DL 22T T, ERDZER Y OGN REEC R o7& STV D, Bl MM
87.3% &, B EICIRIET 2 YHIHMFIEOFAE ZESICHETH I L 2B L CTE LRV RERYS TN E
A AT LD ETHDHN, MR, ATFEOERF L O CTRIERBEL 2 RERS SN2 LITRD,
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2020 4= 3 A#licx 32 4T & =&

EiEH Qs =L e o~ Rtk EICER
(BHFH) #£%H ARy b+ FEL= EEME BEIHE + % 54 4 6 I 25
FY03/2020& ¥ 2019458138  4QREHRXK 40,000 2,000 1,900 1,400
FY03/2020%& ¥ 20194 8A 8H 1IQREH R 38,000 1,200 1,100 700

by k) (2,000) (800) (800) (700)
R R (5.0%) (40.0%) (42.1%) (50.0%)
FY03/2020%& ¥ 20194 11H8H 2QREHX 35,400 450 350 50
g (2,600) (750) (750) (650)
BiEE (6.8%) (62.5%) (68.2%) (92.9%)
FY03/2020% ¥ 2019458130  4AQREHRRK 40,000 2,000 1,900 1,400
FY03/2020% ¥ 20194F 11 A 8H 2QREFHK 35,400 450 350 50
by R (4,600) (1,550) (1,550) (1,350)
B 11.5% 77.5% 81.6% 96.4%

BattkIIcmE

9% 0034 1A fl 7l &
1Q-2Q FY03/2020& % 2019465138  4QREHXK 18,400 630 560 400
1Q-2Q FY03/2020& % 20194 8A 8H 1IQREHER 17,900 50 (10) (70)
by %) (500) (580) (570) (470)
BiEE (2.7%) (92.1%) 5 .
1Q-2Q FY03/2020E #& 20194118 8H 2QREFK & 17,991 80 2 (121)
b PR 91 30 12 (51)
BiEE 0.5% 60.0% - -
1Q-2Q FY03/2020& % 2019458138  4QREHRR 18,400 630 560 400
1Q-2Q FY03/2020E ## 20194118 8H 2QREF % 17,991 80 2 (121)
HimEE (409) (550) (558) (521)
R 2.2% 87.3% 99.6% -

BEttkEICmR

9% 00 34 1 p Al &
3Q-4Q FY03/2020& % 20194E5A 138  4QREHXK 21,600 1,370 1,340 1,000
3Q-4Q FY03/2020& % 20194 8A 8H IQREFER 20,100 1,150 1,110 770
b P (1,500) (220) (230) (230)
g (6.9%) (16.1%) (17.2%) (23.0%)
3Q-4Q FY03/2020& % 20194114 8H 2QREFxK 17,409 370 348 171
by k) (2,691) (780) (762) (599)
BiEE (13.4%) (67.8%) (68.6%) (77.8%)
3Q-4Q FY03/2020& % 2019458138  4QREHR 21,600 1,370 1,340 1,000
3Q-4Q FY03/2020%& % 20194114 8H 2QREF K 17,409 370 348 171
b PR (4,191) (1,000) (992) (829)
Bz (19.4%) (73.0%) (74.0%) (82.9%)

W - aAbT— x| Wk




PROZEEREL
[EFLIE, 2020 4 3 AT L CoE kA 85,400 B0 M (AL 18.5%08) . & 3F2% 450 E 51 (82.56%8) . &
EFIEHR 1.3% (5.0%RA > MET) & RiAte—J7, 2021 4 3 AH, 2022 45 3 AW CTik, Bk LW A ERER
BT D L OFR G KIEARBUIMME AW E L b b, IWEMEZX D Z & T, iRk~
BEEETZEE2RBL TN D,

(NRY 22— Y x=— 32 2020 Plus]

60,000 1 R LB (EAM) — EERE (%) [ 15:0%
50,000 -
41,025 40,935
40000 1 5,39, 36,755 36,648 35,400 L 10.0%
0,
30,000 1 B0 6.3%
20,000 - Y. L 5.0%
\\\ - e -
10,000 - ~1.3% S S
v Cd
0 T T T T T T T 00%

FY03/2015 FY03/2016 FY03/2017 FY03/2018 FY03/2019 FY03/2020 FY03/2021 FY03/2022

T 27— BedEti

2016 4F 3 A 11 H., [Ffkix, PHIRREGHE [NY 2—27 U =—3 3 22020 (2017 4F 3 A #1~2021 4= 3 A #)
EAFRLTEY, KKEETHD 2021 4 3 AWK LT, 58 L& 47,000 |5 ML E, =3R4 3,300 565 H
PLEL B3RS 7.0%00 1, Bl E IR T 5 SHiRIa 2,300 0 MLL E&2ERT 5 2 L4 SR HE S
LCTHEIF TV, 2018 4 3 AMIICE A RRAREICE W TIX, 2 2 TORE%E 1 F1F R U CEERd 2 NEFH 72 HIL
F OB COREBHERE MBI i 72 b DD, 2019 45 3 A M T L 0 kb 8 5 B K 9~ 2 BN
BE L L7 Z LBtk E LTOE EEARTHFERIBIZ TEIV AD T Y | 80 THRROHER 2 RER SN
TWn5,

KR B BRI K DB O W e DAL AR LT 5 20204 3 H I B W CIE B ORIIE A K& < 720 |
FiRoBY OB LR L RBLTHD, [N 2—2 U x—3322020] 128 7“{5 2020 4 3 AT %
AECH 5D, 78 L 44,500 B M., & ¥EFILE 2,800 H 5, EHEFEHE 6.3% & O T, Kif/e FHRAVIRS
AT HZ LD, £i2, 20194 11 A 18 HIZHE S =S IZB T, N 2a—27 VU =—2 3 2020
ZEIT D 2021 4 3 AMICHT AEBEEN, BRI TF v L P TIloTWD Z ENIRINDITE ST
Al

— 7 RRRICEE A T A R IR G TAE S 2 2 FEEHE & LTIANY 2 —2 J = —3 3 > 2020 Plus]

(2021 4 3 A#1~2022 4 3 A OREZEDTEY ., EROFTHSICBWTUIZOMER/RENTWND
B, Z o 2EMMAFEEON CTE LM E LTEMT O TRY . SREOMEER 2 £ 23N Tk nﬁﬂénﬂ\é &
ENTND, EERMZRNFEOBRIRIZELTIE, 2020 4F 3 HEAZTEL TWAHEDZETHD, 7272L, Bl
Lo DAY, 2021 4 3 AWK 2022 4F 3 AHNCANT T, ik LWAMIERBE ke 3~ . BELE AR~ Diisfa & H
BT ZEDBRORB SN TS
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(N 2—27 Jx—3 322020 Plus) 1E, [NV 2—2 U =— 32 2020) (2B T2 EARERETH S, [k
78 b WURHIOMEST ), TS FHEOHEME K Y R&D st [BEEF—20m by, M#jE HdcE), ULEE
ARZHI &S Z LR D SN T D, [N 2—27 Jx—3 32 2020 Plus) (BT AR E LTiE, TEIR
WHELOHHER O R&D k) 1238175 [V a— VA RH o) SRR+ 58, [BEEr—E
ZDHE] ZBWTIE TEEDoMb) [CENTDHZLEZFELTNDLILEDZETHD,

[WR5E 5 KK OMEST ) NEET D EZ AT, THRDOSUF ) ~LvT7 FLTW ZETHD, 72, 15
Slx, BAR, PE, HET T, BN, KINOZ L THDH, BURICEDRHRICBWTHARL Y H5E EEn k&<
2o TCNDHFESOERICH E T, WET 7, BKIN, KIN~OEHR TN Tnd, Lo, BlRiZEn
TH HARKOHEOKRE TRt L LTOR EED 90%ES N ED LTS, AlD, THk5E 5 MkHloML) &
. BRICBW TS LTV B ESWRIRERICEE > TWAHRE T U7, BN, KINTOTBEE 23k LT
W ISR IR B 720,

2010 EITIEA N (MR OB 7 AT —2a b L CUIRMET VTICEENTND) ~OEHIEE > TH
0. 2012 FEE VW7 T REEASOEHBAREIL L TV D, £z, 2013 4F 8 Al Tz~ L— 7 Ot
= (N —1h) OFEETEHABITHEOEINAS~OHE DAL LTz & ST b, Ffkix, ZoxEe etk
WZEE L TR —4 MR A LTz RA YV IZB T DB RFGEMRBLE 28 L2 b o SV TR | 2zl
L 72BN C ORI & TR ZHeT TR TH D, — 7, KIN~OREH 2B TE, 20729
ORI & LTS NI KEOIGER T (4 U 7 AN, 8 T34 23, 2017 4 4 AICEEZBIG L T b,

FIERE L BAmE R
4,000 - o reeares s o N
(BAA) — T E CO R ERE (RNMFLTIE) — BAT{E N
2,989
3,000 4 2,909 2.776
700
900 G20 2,100
2,000 -
’ 400
1,597 1,729 1,650
1,000 - 1,396
. 1,296 1,292 2,009 2,376 2,289 1,700
FY03/2015 FY03/2016 FY03/2017 FY03/2018 FY03/2019 FY03/2020
AT &t —#

MBS FEOHEMER O R&D ik 2B 5 7 a— VAR O] (Zmidx, N a—27 U=
—3 a2 2020] OYPHEETH S 2017 4£ 3 AWKV | BIRRAY R8I E S ke T T D, ZHISHEnE
PERMB BB FE A . NERIZEIML T D & S TWD, FRIZ, R&D [T E el LI E O E A EIER 2 X -
TEREDIETHD, o, ZNDDOAPEREOBME 2 L T EBRIZETARS DAEPEZAT )12 H 2> TiE
—EKMELL FIC R SEAEEZGETHANBICEDBENRNLETH D Z Lo, k2 ABERAIC B I A T
c— ., BEHLEABOERAER IO TE-EDI LTHD, 2L, WERESEORMAEH D L ST
Al
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Bl 21X, BARIZE T DAFER M HEUT. 2016 423 AT 738 5 ThH 7= DIZk LT 20194 3 AT 780 5 &,
YHHIFIZHB W T T%IEML TWD, LA LA 6, BURIZEW T, FRCREMOAEFEMEK L TRV | 2020
£ 3 A 2 TR EHIMIC R W TIERTERIBICR LT 20%E< P L5, £/, ZhpErEE LTo
AR REALIC R X R T L TV AR TH 5, & ORIBEA MRS D55 & L Tid, RtoZER b2 &
DI 5 ERBRESCA S - BB OLIR A HED TV T ERFTFHN TV D,

—J7, WETIE, KETHOHEK 2018 FIZ5E T LTEBY ., EET AV OFOMIEHTE A X—RADYLREe &
P C& -, PEIZBTDRME, ¥ Yol 27263725 L SN TEY ., fFRICBT D HEHIMNIC
KT E DR ZHE LT, AR ROGITGE SNAHETORY v a = FaMEFR - IR T 25 Z EAHEB
Th ol ZOBITIAE LIRS EERIC X 28 EosDBRERIUCHE LW b DRRN I EAVRIEINT
W5,

N M F AT TORY #H
F17x—X FoIdr—X
201743 A#~201943 A A 20203 A A~

v

FEISNS HANER @D BAIEZMNS HE0T &0
FRMEEBE FREEHE HERYT REEBE  EERENRIE

~N

b
d—
Ls

T ITTTTTTERTYD 2

RFFLIEMCAERAN S
H50T GOWRIEERE M

FUREEBENET
BATIB AL

T

hnh}& "

HAT : 2tk 7—2

ZLTC, INY2a—=27Yx—2 2220200 OFTHY, [ a— SVAFERR O] © TRk 1SRk 55
THEHMRSNTNWDLONRN N AT TORVMEATHD, [NY a—27 Jxz— 32020 OYFETHD
2017 4E 3 AL 0 #HRRIZHET CORMHRENIEE > TWODH R F A THHICE L TiE, 2019 4E 3 A#iE T 3 4F
M, 1 72— ENTEY, AEEDONL EFAED ST 5, FETEFMIZThIL L B8,
DAEFEIZE L TIL, BECR M ATE~OBENED 5T Y RFMMO 850 B R~DOHE 13 hE - T
Do —H. NMEEZR ENER L CE R EICBW T X 0 AIMBEO BSOS O A PE A RL T D R R E <
o TWNWHEDZ ETHD, 1272, BHOME L O TIE, AEFERK OMSLNENLTWD Z LI TN
BALTWDZEbH 0, [FAfE, 2019 4 3 AMICK LT M ATHICR D BHEEK 848 B M DG &4
S Tnd, £, TN BEAABOKTAREL TND L0, KEEFLER SN TR LT,
Bl BTN HEES b,
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—J, 2020 % 3 HHI X VIEFE > TWVDHE 2 72— XIZBWTE, BRSO N FATHA~DOI ¥ v 7O ERE
BEN2019F 7T HIZE T LTWD, £/, ZAOEEITEO B ARIZE W TIE L 0 AIMEE DS & RS O 4B FE
LT DRHPIER L TN D2 ETh D, IS AHINMIE D LB AR R 00 & v 7 B LT,
IRIFAGE COEFENATRE L S DN N T AT ~OEF R — T, FME 2 2 MB3E AR HE T Il E >
mRHE S D EEE~DOER BT LD Z L TH D,

[BEE—EAOM L) 2B L TE, MEENORE] IZMTTOENZED L Z EAFHHEN TS, 1250
MR & LTRIT O TWD DN, BEHRMO R v 7 28 EHPICREERT 52 L Th b, At RE RIS
TR & 725 TV D RFEMOSZEICE U Cid, RIEERARE A & <IN TR v L= S S oA % v 708, |
BHEICHIST A Z eI Lo TRk NDPEELMENH S L INTEY, ZTNEFEBIIZED TV Z & EHHE
ENTNWD, £z, FHEOBNS > TEERMORA K v 7I1ZkT 5, @RI SCRIENHE 72 & & L0 B3
ML, BED=—X % EMICHE RO DE EIFZED TN ZEBEFELTNDEDZ EThHD, £z, L
O EEREREIZ NIV ALA T 72012iE, YRENOEHOZB R OB R ERE{ 2 DB E 2D L
TV ZERRARTHY, 228 M HUEE) DRELRDFURHD &SN TS,
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SEARMA
[FHEDNEPE R O T 2 @M L, 77 AF v 7 @R T L ARSI TV D, Bt S B CHEH]
T5LEIACENE. T T AF v 7 @RANT ThE EEtERkEE 40%, 7 L A @A TOE ks Rk 60% TH D,
Fio, TVASHEITITH LT T AF v 7 @RE IR, AHIMIEL 078 EgAIRRAmn e ShTsh ., Eh
AZSHERCLE & L TiE, ME DRPWEE 2, b, 77 2F v 7 &R ToE_LieFIEmatt 60%., 712
BT TOE B AIGRIERK L 40% TH 5,

TIAF T @ANE, AV — N T RT VE N AT O ELTEEARIR T T AT > 7 T T E TR O
APEIZHNSENTWD, BARAICIE, SHHHRREIC S S, INBAR L7277 AT v 7 BHIEZ A L, &EtW
BT - TR & U CREME (B + 2 & 24 - T\ 5, £7-. 2 2 TS LTV B R HE T,
R A BTN D LB E T 70O (2P 27 X Ey) R RAME O ) AV BIRM LT- 77 AF
v 7 AN LA T2 O O (AT V—T v a) e Th b,

—F. VAT, AEE, FE, MEEEE e & O S 2 KREICAEET HERICHN LN TWD, BERIC
X, PV ARSI SRR O T L AN T 2> T s, F7z, 22 CREAENEES L2 &8 L,
T L AMLTHERA SNSRI AT HHR BECEREBET 2BICHVWOND XU FR ETEHTL 7L A
OB E 2T My h A RRETH D,

hanJaeEEEa
LT, b2 v s (UZ v 7 z@ L TRIET 2EE%EM) M ORHEM OAERE N OCHREICE S LT\ 5, BEEDE
RCHNT D L ZAIC T, B2 m 7T Laflkit 40%., kil T Lkt 60% Th o, £z,
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5.0 AR

REtEE

Income Statement Cons.Act Cons.Act Cons.Act Cons.Act Cons.CoE
FY FY FY FY FY YoY|
(Million Yen) 03/2015 03/2016 03/2017 03/2018 03/2020 Net Chg.
Sales 34,392 36,755 36,648 41,025 40,935 35,400 (5,535)
CoGS 25,030 26,577 26,457 29,367 29,463 - -
Gross Profit 9,361 10,178 10,191 11,658 11,472 - -
SG&A Expenses 7,637 8,191 8,201 8,814 8,893 - -
Operating Profit 1,724 1,986 1,990 2,843 2,578 450 no
Non Operating Balance (107) (320) (116) (1112) (31) (100) (68)
Recurring Profit 1,617 1,666 1,874 2,731 2,547 350 (2,197)
Extraordinary Balance 4 (10) (44) (215) (897) - -
Profit before Income Taxes 1,612 1,656 1,830 2,516 1,650 - -
Total Income Taxes 428 411 459 725 686 - -
NP Belonging to Non-Controlling SHs 4) 4) (5) 1 3 - -
Profit Attributable to Owners of Parent 1,188 1,249 1,375 1,788 960 50 (910)
Sales YoY +16.8% +6.9% (0.3%) +11.9% (0.2%) (13.5%) -
Operating Profit YoY +48.4% +15.2% +0.2% +42.8% (9.3%) (82.5%) -
Recurring Profit YoY +54.4% +3.1% +12.5% +45.7% (6.8%) (86.3%) -
Profit Attributable to Owners of Parent YoY +64.9% +5.1% +10.1% +30.0% (46.3%) (94.8%) -
Gross Profit Margin 27.2% 27.7% 27.8% 28.4% 28.0% - -
Sales to SG&A Expenses Ratio 22.2% 22.3% 22.4% 21.5% 21.7% - -
Operating Profit Margin 5.0% 5.4% 5.4% 6.9% 6.3% 1.3% (5.0%)
Recurring Profit Margin 4.7% 4.5% 5.1% 6.7% 6.2% 1.0% (5.2%)
Profit Attributable to Owners of Parent Margin 3.5% 3.4% 3.8% 4.4% 2.3% 0.1% (2.2%)
Total Income Taxes / Profit before Income Taxes 26.6% 24.8% 25.1% 28.8% 41.6% - -

Source: Company Data, WRJ Calculation
Mg AIFE EE

AR EREE  EREm  EERE EiEPHE
B EH & & i BT4E L
03/2015 03/2016 03/2017 03/2018 03/2020 8 B
B 15,211 15,637 15,903 17,153 16,776 - -
hE 16,208 17,806 17,428 20,100 19,898 - -
RET7YT - - - 1,652 1,669 - -
FR K Ath - - - 2,112 2,588 - -
SEE 34,392 36,755 36,648 41,025 40,935 35,400 (5,535)
B +5.7% +2.8% +1.7% +7.9% (2.2%) - -
FE +24.8% +9.9% (2.1%) +15.3% (1.0%) - -
RETYT - - - - +1.0% - -
e S ] - - - - +22.5% - -
5 EE (ML) +16.8% +6.9% (0.3%) +11.9% (0.2%) (13.5%) -
B 44.2% 42.5% 43.4% 41.8% 41.0% - -
FE 47.1% 48.4% 47.6% 49.0% 48.6% - -
RET7YT - - - 4.0% 4.1% - -
ES ] - - - 5.1% 6.3% - -
5 b (HRE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -

T 2 T—2, BHEE

19



EEANTLE

EiERR HEFRE ERFEEE SEERE EXEEAEE-L.5Z
B B EH EH & B AL
03/2015 03/2016 03/2017 03/2018 03/2019 EVZLF1) 3l 358 3
TEEE 15,550 17,060 16,780 18,390 17,877 - -
IMEFE e/ FEHK 6,540 6,550 7,000 7,890 7,558 - -
TRE BB 4,500 4,800 4,480 4,790 4,837 - -
TZ D] 7,800 8,300 8,400 9,946 10,662 - =
SLEE 34,392 36,755 36,648 41,025 40,935 35,400 (5,535)
rEsHE] +12.5% +9.7% (1.6%) +9.7% (2.8%) - -
[EFE&A/FER] +14.9% +0.2% +6.9% +13.0% (4.3%) - -
TRE BB +13.6% +6.7% (6.7%) +7.1% +1.0% - -
FZ0fth] +30.7% +6.4% +1.2% +18.4% +7.2% - -
5LE (ATEL) +16.8% +6.9% (0.3%) +11.9% (0.2%) (13.5%) -
EEE) 45.2% 46.4% 45.8% 44.9% 43.7% - -
TEFER G/ FBIK) 19.0% 17.8% 19.1% 19.3% 18.5% - -
RE B 13.1% 13.1% 12.6% 11.7% 11.8% - -
T Z0fth] 22.7% 22.6% 22.9% 24.2% 26.0% - -
5 b= (HRLE) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% -
AT T4, BHE
14V T—4

18]RE=YT—4 EfEER ERRE ZEREER
(¥ 2 EIFAERD) & A B AI4ELE
(M) 03/2015 03/2016 03/2017 i 18 35
HRRITHEMREY (F4) 11,061 11,061 11,061 22,122 22,122 - =
LEAMRIZE S EPS (FH) 9,076 11,061 11,008 21,921 21,864 - -
HRESHAH (FH) - - 100 200 380 - -
TR AU SEAMRIR 130.91 112.94 124.99 81.61 43.92 2.29 -
(BEMAFAER) - - 124.84 81.35 43.74 - -
TRV MEE 1283.75 1264.64 1292.50 736.64 721.49 - -
TR VEELE 25.00 25.00 26.00 2.00 -
18®ERYVT—4 EfEER ERRE ZEHEEE EEPHE J
(R RRER) B B B B AI4ELE
(M) 03/2015 03/2016 03/2017 03/2020 i 388 3
“#XDEIT7H2— 2 - =
1k VDR 65.46 56.47 62.50 81.61 43.92 2.29 -
1REB-YMEE 641.88 632.32 646.25 736.64 721.49 - -
THRUYER LSS 12.50 12.50 13.00 16.75 16.75 2.00 -
[REL kAR 19.1% 22.1% 20.8% 20.5% 38.1% 87.3% -

M S#HT—%. BHEHE
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REXEER

EREEE EREE IR EEXRE ERXGEE 5

& B & EH B EE U4

03/2015 03/2016 03/2017 03/2018  03/2019 EEEVAIFI) 1 R

RHERUHES 3,302 3,235 3,280 3,770 3,579 - -
SMFERRUSTEE 11,613 10,614 11,468 12,095 10,988 - -
T-IGENE E 3,992 3,721 3,787 4,425 4,663 - -
ZDith 461 303 613 549 327 - =
mEEE 19,369 17,875 19,150 20,842 19,559 - -
FHRETEEE 8,168 7,696 8,669 9,939 9,972 - -
EBUEEEE 1,789 1,322 1,242 1,157 1,001 - -
BREZOMDEESH 295 443 389 621 621 - -
EHE 10,253 9,462 10,301 11,718 11,595 - -
BESE 29,623 27,337 29,451 32,560 31,155 - -
XIFHERUEREM 4,098 3,860 4,287 4,597 4,148 - -
EHEAS 4,849 3,550 4,346 3,730 4,326 - -

ZDith 3,364 3,040 3,090 4,322 3,056 - -

g p =R 12,312 10,451 11,724 12,649 11,531 - -
REBAE 2,306 1,794 2,460 2,151 2,341 - -

ZDfth 799 1,092 1,089 1,584 1,547 - =
EE&E 3,105 2,886 3,550 3,736 3,889 - =
HRER 15,418 13,338 15,275 16,385 15,420 - .
HEEXR 11,679 12,586 13,598 15,096 15,500 - -
Z0EE 2,525 1,413 578 1,077 234 - -
WA E 14,205 13,999 14,176 16,174 15,734 - -
BEEMEESH 29,623 27,337 29,451 32,560 31,155 - =
BE2&EX 14,199 13,988 14,167 16,148 15,686 - -
HHFEE 7,155 5,344 6,807 5,882 6,668 - -
FybTFyk 3,853 2,108 3,526 2,111 3,088 - =
B2 &EARLLE 47.9% 51.2% 48.1% 49.6% 50.4% - -
FYMTFYNIOAT oL E 27.1% 15.1% 24.9% 13.1% 19.7% - -
ROE(1248) 10.1% 8.9% 9.8% 11.8% 6.0% - -
ROA(1248) 6.0% 5.9% 6.6% 8.8% 8.0% - -
EEEERAK 58 51 52 55 58 - -
LEELEER 121% 133% 126% 125% 126% - -
RENLLE 157% 171% 163% 165% 170% - -

T 2 T—2, BHEE

FryiaJO—fEE

Xyl aJn—5tEE iR HESTEHE EapEE EhER SEEEEET T
B EH B i i 1 B AT4ELE
(8AH) 03/2015 03/2016 03/2017 03/2018  03/2019 EEEVFIPY) i 12 3
BEIHICKDIFryiava— 1,805 3,187 1,785 3,393 3,185 - -
BEEHCLDF vy aT0— (1,180) (1,159) (2,770) (2,335) (3,253) - -
BEEBICKDCFHIREERICKSCF 624 2,028 (985) 1,058 (68) - -
B#EBICLD ¥y aT0— 1,013 (1,901) 1,199 (738) 74 - -

T R T—42, MHEHE



6.0 ZTDMD1EH

RO/ F]1 [CEITFT
®¥EEYarr SRR ERTO Ny 7770 g L, BiR— R E U TOBMYEZIED LTz migs e
¥rEBRT) LT oEMIE. BRARAFIR (20154 6 A 24 A THEASRICHE) Ik THESN TV D,
1975 4 3 H., HEEMIKIZE W THERI SRS 23 LI ARIRIE, 7V > MERR R h T v il s
RO TWND, Flo, ZAUTHIEHNT, 1977 4F 8 A, MiHE /0 F LERASHICEE LBUIED RO HE (L
B L T 5,

1982 4= 8 A, [IthiE, A THD TNA AT = 7 XV ORFERICEII L, 7T AT v 7 &R HER G O
B ORFBIC AR 22 A BRAA L TN D, ZAUTHENE » Tk, BRI R O ARG Z{T> TV L D
ZE&ThDH, £ LT, 1990 4 10 ATl PEIGE CTEERSDHH SN TWD, LOEH AR LA U725
B 8RN L CHARTHD TINLET 2720 QPRI E 227> T D725, BN 1T 2 FER G A B H
DAEFEJER A2 521F T, 2002 /£ 4 A LV, B CARE SN 7Z@R OB TOIRFENM SN HIZE > T
Do Flo. 2012 4 12 A ORFGERIG P 2 #~0 LS5 & T, AL, 2014 42 3 A, HRGREREG ]
AT 1 HERICHRE SN2 ICE > TV 5,

—J. 2019 £ 11 A 1 B, FAREEIRPSRERFE HERHITERA, R&KEEES - CEO) ITEL Tn
B, HEIKIE, HEROEDOS D | 2252 2B LTHAD AL ODENRAEEEZ FTHXZ L TWLFHEROH
HAEETHDL ELEHIC, HAMELRLRE-TEO Z o — 3 ROV F | 12hT COEhE 2 5LHEIC 7 -
THELTW L LTWD, £, [FICBEROF—EM Thy, EBRENALE X, 1TEL. SUrdeE
[CBAMICERTe | LRIBFIC TAT— 2 R —NOEHEINLIE ] THOETDHE LTS,
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